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�� :DV€LVW€6\PELFRUW€7XUERKDOHU€XQG€
ZRI� U€ZLUG€HV€DQJHZHQGHW"

6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€LVW€HLQ€
,QKDODWRU€]XU€%HKDQGOXQJ€YRQ€$VWKPD€EHL€(UZDFKVHQHQ€
XQG€-XJHQGOLFKHQ€LP€$OWHU€YRQ€��€ELV€��€-DKUHQ�€(U€ZLUG€
DXFK€]XU€%HKDQGOXQJ€YRQ€6\PSWRPHQ€HLQHU€FKURQLVFK€
REVWUXNWLYHQ€/XQJHQHUNUDQNXQJ€�&23'�€EHL€(UZDFKVH�
QHQ€LP€$OWHU€YRQ€��€-DKUHQ€XQG€lOWHU€DQJHZHQGHW�€(U€
HQWKlOW€]ZHL€XQWHUVFKLHGOLFKH€:LUNVWR� H�€%XGHVRQLG€XQG€
)RUPRWHUROKHPLIXPDUDW€�€+� 2�
1 %XGHVRQLG€JHK|UW€]X€HLQHU€*UXSSH€YRQ€:LUNVWR� HQ�€GLH€

PDQ€.RUWLNRVWHURLGH€QHQQW�€'XUFK€%XGHVRQLG€N|QQHQ€
6FKZHOOXQJHQ€XQG€(QW]� QGXQJHQ€LQ€GHQ€/XQJHQ€
YHUULQJHUW€XQG€YHUKLQGHUW€ZHUGHQ�€

1 )RUPRWHUROKHPLIXPDUDW€�€+� 2€JHK|UW€]X€HLQHU€*UXSSH€
YRQ€:LUNVWR� HQ�€GLH€PDQ€ODQJ€ZLUNVDPH€%HWD� �$GUH�
QR]HSWRU�$JRQLVWHQ€RGHU€%URQFKRGLODWDWRUHQ€QHQQW�€
)RUPRWHUROKHPLIXPDUDW€�€+� 2€NDQQ€GLH€$WPXQJ€
HUOHLFKWHUQ�€LQGHP€HV€GLH€0XVNHOQ€LQ€GHQ€$WHPZHJHQ€
HQWVSDQQW�

$VWKPD
) � U€HLQH€%HKDQGOXQJ€GHV€$VWKPDV€ZLUG€,KU€$U]W€,KQHQ€
� EOLFKHUZHLVH€]ZHL€YHUVFKLHGHQH€,QKDODWRUHQ€YHUVFKUHL�
EHQ�€6\PELFRUW€7XUERKDOHU€XQG€HLQHQ€VHSDUDWHQ€,QKDODWRU€
I� U€GHQ€%HGDUIVIDOO�

1 :HQGHQ€6LH€6\PELFRUW€7XUERKDOHU€MHGHQ€7DJ€DQ�€'LHV€
KLOIW�€GDV€$XIWUHWHQ€YRQ€$VWKPDV\PSWRPHQ€]X€YHUKLQ�
GHUQ�

1 :HQQ€$VWKPDV\PSWRPH€DXIWUHWHQ�€ZHQGHQ€6LH€,KUHQ€
,QKDODWRU€I� U€GHQ€%HGDUIVIDOO€DQ�€XP€GLH€$WPXQJ€]X€
HUOHLFKWHUQ�

:HQGHQ€6LH€QLFKW€6\PELFRUW€7XUERKDOHU€�����€0LNUR�
JUDPP�'RVLV€DOV€,QKDODWRU€I� U€GHQ€%HGDUIVIDOO€DQ�€
6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€VROOWH€QXU€
I� U€GLH€(UKDOWXQJVWKHUDSLH€DQJHZHQGHW€ZHUGHQ�€)� U€GLH€
(UKDOWXQJV�€XQG€%HGDUIVWKHUDSLH€VWHKW€GHU€6\PELFRUW€
7XUERKDOHU€LQ€QLHGULJHUHQ€:LUNVWlUNHQ€]XU€9HUI� JXQJ�

&KURQLVFK€REVWUXNWLYH€$WHPZHJVHUNUDQNXQJ€�&23'�
6\PELFRUW€7XUERKDOHU€NDQQ€DXFK€]XU€%HKDQGOXQJ€GHU€
6\PSWRPH€HLQHU€&23'€EHL€(UZDFKVHQHQ€DQJHZHQGHW€
ZHUGHQ�€&23'€LVW€HLQH€FKURQLVFKH€(UNUDQNXQJ€GHU€
$WHPZHJH�€GLH€KlX?J€GXUFK€GDV€=LJDUHWWHQUDXFKHQ€
YHUXUVDFKW€ZLUG�
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�� :DV€VROOWHQ€6LH€YRU€GHU€$QZHQGXQJ€YRQ€
6\PELFRUW€7XUERKDOHU€EHDFKWHQ"

6\PELFRUW€7XUERKDOHU€GDUI€QLFKW€DQJHZHQGHW€ZHUGHQ�
ZHQQ€6LH€DOOHUJLVFK€JHJHQ€%XGHVRQLG�€)RUPRWHURO�€
0LOFKSURWHLQ€RGHU€GHQ€LQ€$EVFKQLWW€��€JHQDQQWHQ€VRQVWLJHQ€
%HVWDQGWHLO€GLHVHV€$U]QHLPLWWHOV€VLQG�

:DUQKLQZHLVH€XQG€9RUVLFKWVPD	 QDKPHQ
%LWWH€VSUHFKHQ€6LH€PLW€,KUHP€$U]W€RGHU€$SRWKHNHU�€EHYRU€
6LH€6\PELFRUW€7XUERKDOHU€DQZHQGHQ�€ZHQQ€6LH
1 'LDEHWLNHU€VLQG�
1 HLQH€/XQJHQLQIHNWLRQ€KDEHQ�
1 %OXWKRFKGUXFN€KDEHQ€RGHU€EHL€,KQHQ€VFKRQ€HLQPDO€HLQH€

+HU]HUNUDQNXQJ€IHVWJHVWHOOW€ZXUGH€�HLQVFKOLH	 OLFK€
XQUHJHOPl	 LJHQ€+HU]VFKODJV�€VHKU€VFKQHOOHQ€3XOVHV�€
$UWHULHQYHUHQJXQJ€RGHU€+HU]LQVX� ]LHQ]��

1 HLQH€(UNUDQNXQJ€GHU€6FKLOGGU� VH€RGHU€GHU€1HEHQQLH�
UHQ€KDEHQ�

1 HLQHQ€QLHGULJHQ€%OXWNDOLXPVSLHJHO€KDEHQ�
1 HLQH€VFKZHUH€/HEHUHUNUDQNXQJ€KDEHQ�

:HQQ€EHL€,KQHQ€YHUVFKZRPPHQHV€6HKHQ€RGHU€DQGHUH€
6HKVW|UXQJHQ€DXIWUHWHQ�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W�

$XVZLUNXQJHQ€EHL€)HKOJHEUDXFK€]X€'RSLQJ]ZHFNHQ
'LH€$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€NDQQ€EHL€
'RSLQJNRQWUROOHQ€]X€SRVLWLYHQ€(UJHEQLVVHQ€I� KUHQ�€'XUFK€
HLQH€$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€DOV€'RSLQJ�
PLWWHO€N|QQHQ€VFKZHUZLHJHQGH€+HU]UK\WKPXVVW|UXQJHQ€
DXVJHO|VW€ZHUGHQ�

$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€]XVDPPHQ€
PLW€DQGHUHQ€$U]QHLPLWWHOQ
,QIRUPLHUHQ€6LH€,KUHQ€$U]W€RGHU€$SRWKHNHU�€ZHQQ€6LH€
DQGHUH€$U]QHLPLWWHO€HLQQHKPHQ�DQZHQGHQ�€N� U]OLFK€
DQGHUH€$U]QHLPLWWHO€HLQJHQRPPHQ�DQJHZHQGHW€KDEHQ€
RGHU€EHDEVLFKWLJHQ�€DQGHUH€$U]QHLPLWWHO€HLQ]XQHKPHQ�
DQ]XZHQGHQ�
,QIRUPLHUHQ€6LH€,KUHQ€$U]W€RGHU€$SRWKHNHU€LQVEHVRQGHUH�€
ZHQQ€6LH€HLQHV€GHU€IROJHQGHQ€$U]QHLPLWWHO€DQZHQGHQ�
1 %HWDEORFNHU€�ZLH€$WHQRORO€RGHU€3URSUDQRORO€]XU€

%HKDQGOXQJ€YRQ€%OXWKRFKGUXFN��€HLQVFKOLH	 OLFK€
$XJHQWURSIHQ€�ZLH€7LPRORO€]XU€%HKDQGOXQJ€HLQHV€
*ODXNRPV��

1 :LUNVWR� H€]XU€%HKDQGOXQJ€HLQHV€]X€VFKQHOOHQ€RGHU€
XQUHJHOPl	 LJHQ€+HU]VFKODJV€�ZLH€&KLQLGLQ��

1 :LUNVWR� H€ZLH€'LJR[LQ�€GLH€RIW€]XU€%HKDQGOXQJ€HLQHU€
+HU]LQVX� ]LHQ]€YHUZHQGHW€ZHUGHQ�

1 'LXUHWLND€�KDUQWUHLEHQGH€0LWWHO�€]�%�€)XURVHPLG��€'LHVH€
ZHUGHQ€]XU€%HKDQGOXQJ€YRQ€%OXWKRFKGUXFN€YHUZHQGHW�

1 .RUWLNRVWHURLGH€]XP€(LQQHKPHQ€�]�%�€3UHGQLVRORQ��
1 $U]QHLPLWWHO�€GLH€;DQWKLQH€�]�%�€7KHRSK\OOLQ€RGHU€$PL�

QRSK\OOLQ�€HQWKDOWHQ�€'LHVH€ZHUGHQ€RIW€]XU€%HKDQGOXQJ€
YRQ€$VWKPD€YHUZHQGHW�

1 $QGHUH€%URQFKRGLODWDWRUHQ€�]�%�€6DOEXWDPRO��
1 7UL]\NOLVFKH€$QWLGHSUHVVLYD€�]�%�€$PLWULSW\OLQ�€XQG€GDV€

$QWLGHSUHVVLYXP€1HID]RGRQ�

1 $U]QHLPLWWHO�€GLH€3KHQRWKLD]LQH€�]�%�€&KORUSURPD]LQ€
XQG€3URFKORUSHUD]LQ�€HQWKDOWHQ�

1 6RJHQDQQWH€+,9�3URWHDVHKHPPHU€�]�%�€5LWRQDYLU�€]XU€
%HKDQGOXQJ€YRQ€+,9�,QIHNWLRQHQ�

1 :LUNVWR� H€]XU€%HKDQGOXQJ€YRQ€,QIHNWLRQHQ€�]�%�€.HWR�
FRQD]RO�€,WUDFRQD]RO�€9RULFRQD]RO�€3RVDFRQD]RO�€&ODUL�
WKURP\FLQ€XQG€7HOLWKURP\FLQ��

1 :LUNVWR� H€]XU€%HKDQGOXQJ€GHU€3DUNLQVRQ6VFKHQ€
.UDQNKHLW€�]�%�€/�'RSD��

1 :LUNVWR� H€]XU€%HKDQGOXQJ€YRQ€6FKLOGGU� VHQHUNUDQ�
NXQJHQ€�]�%�€/�7K\UR[LQ��

:HQQ€HLQH€GHU€REHQ€JHQDQQWHQ€$QJDEHQ€DXI€6LH€]XWUL� W€
RGHU€IDOOV€6LH€VLFK€QLFKW€VLFKHU€VLQG�€VSUHFKHQ€6LH€YRU€GHU€
$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€PLW€,KUHP€$U]W€RGHU€
$SRWKHNHU�
,QIRUPLHUHQ€6LH€,KUHQ€$U]W€RGHU€$SRWKHNHU€HEHQIDOOV�€ZHQQ€
EHL€,KQHQ€HLQH€1DUNRVH€ZHJHQ€HLQHU€2SHUDWLRQ€RGHU€HLQHU€
=DKQ�€E]Z�€.LHIHUEHKDQGOXQJ€JHSODQW€LVW�

6FKZDQJHUVFKDIW�€6WLOO]HLW€XQG€
)RUWS@DQ]XQJVIlKLJNHLW
1 :HQQ€6LH€VFKZDQJHU€VLQG€RGHU€SODQHQ�€VFKZDQJHU€]X€

ZHUGHQ�€VSUHFKHQ€6LH€YRU€GHU€$QZHQGXQJ€YRQ€
6\PELFRUW€7XUERKDOHU€PLW€,KUHP€$U]W€�€ZHQGHQ€6LH€
6\PELFRUW€7XUERKDOHU€QXU€DXI€DXVGU� FNOLFKH€$QZHL�
VXQJ€,KUHV€$U]WHV€DQ�

1 :HQQ€6LH€ZlKUHQG€GHU€$QZHQGXQJ€YRQ€6\PELFRUW€
7XUERKDOHU€VFKZDQJHU€ZHUGHQ�€EUHFKHQ€6LH€GLH€
%HKDQGOXQJ€PLW€6\PELFRUW€7XUERKDOHU€QLFKW€DE�€DEHU€
ZHQGHQ€6LH€VLFK€XPJHKHQG€DQ€,KUHQ€$U]W�

1 :HQQ€6LH€VWLOOHQ€P|FKWHQ�€ZHQGHQ€6LH€VLFK€ELWWH€YRU€GHU€
$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€DQ€,KUHQ€$U]W�

9HUNHKUVW� FKWLJNHLW€XQG€)lKLJNHLW€]XP€%HGLHQHQ€YRQ€
0DVFKLQHQ
6\PELFRUW€7XUERKDOHU€KDW€NHLQHQ€RGHU€HLQHQ€YHUQDFKOlV�
VLJEDUHQ€(LQ@XVV€DXI€,KUH€9HUNHKUVW� FKWLJNHLW€RGHU€,KUH€
)lKLJNHLW€]XP€%HGLHQHQ€YRQ€:HUN]HXJHQ€RGHU€0DVFKL�
QHQ�

6\PELFRUW€7XUERKDOHU€HQWKlOW€/DFWRVH
6\PELFRUW€7XUERKDOHU€HQWKlOW€HLQH€$UW€YRQ€=XFNHU�€GLH€
/DFWRVH€KHL	 W�€:HQQ€6LH€YRQ€,KUHP€$U]W€ZLVVHQ�€GDVV€6LH€
HLQH€8QYHUWUlJOLFKNHLW€JHJHQ� EHU€HLQLJHQ€=XFNHUQ€KDEHQ�€
VSUHFKHQ€6LH€YRU€GHU€$QZHQGXQJ€GLHVHV€$U]QHLPLWWHOV€PLW€
,KUHP€$U]W�€'LH€LQ€GLHVHP€$U]QHLPLWWHO€HQWKDOWHQH€/DFWR�
VHPHQJH€YHUXUVDFKW€JHZ|KQOLFK€NHLQH€3UREOHPH€EHL€
3HUVRQHQ€PLW€HLQHU€/DFWRVHXQYHUWUlJOLFKNHLW�
'HU€VRQVWLJH€%HVWDQGWHLO€/DFWRVH€HQWKlOW€JHULQJH€0HQJHQ€
0LOFKSURWHLQ�€GDV€DOOHUJLVFKH€5HDNWLRQHQ€KHUYRUUXIHQ€
NDQQ�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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�� :LH€LVW€6\PELFRUW€7XUERKDOHU€DQ]X�
ZHQGHQ"

1 :HQGHQ€6LH€GLHVHV€$U]QHLPLWWHO€LPPHU€JHQDX€QDFK€
$EVSUDFKH€PLW€,KUHP€$U]W€DQ�€)UDJHQ€6LH€EHL€,KUHP€$U]W€
RGHU€$SRWKHNHU€QDFK�€ZHQQ€6LH€VLFK€QLFKW€VLFKHU€VLQG�

1 (V€LVW€ZLFKWLJ�€GDVV€6LH€6\PELFRUW€7XUERKDOHU€MHGHQ€7DJ€
DQZHQGHQ�€DXFK€GDQQ�€ZHQQ€6LH€NHLQH€$VWKPD�€RGHU€
&23'�%HVFKZHUGHQ€KDEHQ�

1 ,KU€$U]W€ZLUG€,KUH€%HKDQGOXQJ€UHJHOPl	 LJ€� EHUZDFKHQ�

:HQQ€6LH€EHUHLWV€6WHURLGWDEOHWWHQ€]XU€%HKDQGOXQJ€,KUHV€
$VWKPDV€RGHU€,KUHU€&23'€HLQQHKPHQ�€ZLUG€,KU€$U]W€GLH€
$Q]DKO€GHU€7DEOHWWHQ�€GLH€6LH€HLQQHKPHQ�€YHUULQJHUQ�€
VREDOG€6LH€EHJLQQHQ�€6\PELFRUW€7XUERKDOHU€DQ]XZHQGHQ�€
:HQQ€6LH€VFKRQ€ODQJH€=HLW€6WHURLGWDEOHWWHQ€HLQQHKPHQ�€
ZLUG€,KU€$U]W€P|JOLFKHUZHLVH€YRQ€=HLW€]X€=HLW€%OXWWHVWV€
GXUFKI� KUHQ�€1DFK€GHU€5HGX]LHUXQJ€GHU€6WHURLGWDEOHWWHQ€
NDQQ€HV€VHLQ�€GDVV€6LH€VLFK€DOOJHPHLQ€XQZRKO€I� KOHQ�€
REZRKO€VLFK€,KUH€%HVFKZHUGHQ€LQ€GHU€%UXVW€YLHOOHLFKW€
YHUEHVVHUQ�€(V€N|QQHQ€$Q]HLFKHQ€ZLH€HLQH€YHUVWRSIWH€
RGHU€ODXIHQGH€1DVH�€6FKZlFKH€RGHU€*HOHQN�€RGHU€
0XVNHOVFKPHU]HQ€VRZLH€$XVVFKODJ€�(N]HP�€DXIWUHWHQ�€
:HQQ€HLQHV€GLHVHU€$Q]HLFKHQ€6LH€EHHLQWUlFKWLJW€RGHU€
ZHQQ€$Q]HLFKHQ€ZLH€.RSIVFKPHU]HQ�€0� GLJNHLW�€hEHONHLW€
RGHU€(UEUHFKHQ€DXIWUHWHQ�€ZHQGHQ€6LH€VLFK€ELWWH€XPJH�
KHQG€DQ€,KUHQ€$U]W�€(V€NDQQ€VHLQ�€GDVV€6LH€HLQ€DQGHUHV€
0HGLNDPHQW€HLQQHKPHQ€P� VVHQ�€ZHQQ€EHL€,KQHQ€DOOHU�
JLVFKH€6\PSWRPH€RGHU€$Q]HLFKHQ€I� U€HQW]� QGHWH€
*HOHQNH€DXIWUHWHQ�€6SUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€
VLFK€QLFKW€VLFKHU€VLQG�€RE€6LH€6\PELFRUW€7XUERKDOHU€ZHLWHU€
DQZHQGHQ€VROOHQ�
,KU€$U]W€ZLUG€P|JOLFKHUZHLVH€LQ€%HWUDFKW€]LHKHQ�€,KQHQ€LQ€
6WUHVVVLWXDWLRQHQ€�EHLVSLHOVZHLVH€EHL€HLQHU€$WHPZHJV�
LQIHNWLRQ€RGHU€YRU€HLQHU€2SHUDWLRQ�€]XVlW]OLFK€]X€,KUHU€
� EOLFKHQ€7KHUDSLH€6WHURLGWDEOHWWHQ€]X€YHUVFKUHLEHQ�

:LFKWLJH€,QIRUPDWLRQHQ€� EHU€,KUH€$VWKPD�€RGHU€
&23'�%HVFKZHUGHQ
:HQQ€6LH€GDV€*HI� KO€KDEHQ�€DX	 HU€$WHP€]X€VHLQ€RGHU€
SIHLIHQG€]X€DWPHQ�€VROOWHQ€6LH€]XQlFKVW€6\PELFRUW€
7XUERKDOHU€ZHLWHUKLQ€DQZHQGHQ�€DEHU€,KUHQ€$U]W€VR€
VFKQHOO€ZLH€P|JOLFK€DXIVXFKHQ�€GD€6LH€P|JOLFKHUZHLVH€
HLQH€]XVlW]OLFKH€%HKDQGOXQJ€EHQ|WLJHQ�
6XFKHQ€6LH€VRIRUW€,KUHQ€$U]W€DXI�€ZHQQ�
1 ,KUH€$WPXQJ€VLFK€YHUVFKOHFKWHUW€RGHU€6LH€RIW€QDFKWV€PLW€

%HVFKZHUGHQ€DXIZDFKHQ�
1 VLFK€EHL€,KQHQ€PRUJHQV€HLQ€(QJHJHI� KO€LQ€GHU€%UXVW€

HLQVWHOOW€RGHU€GLHVHV€OlQJHU€DOV€JHZ|KQOLFK€DQKlOW�

'LHVH€$Q]HLFKHQ€N|QQWHQ€GDUDXI€KLQZHLVHQ�€GDVV€,KU€
$VWKPD€RGHU€,KUH€&23'€QLFKW€DXVUHLFKHQG€NRQWUROOLHUW€LVW€
XQG€6LH€XPJHKHQG€HLQH€DQGHUH€RGHU€HLQH€]XVlW]OLFKH€
%HKDQGOXQJ€EHQ|WLJHQ�

$VWKPD€

:HQGHQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU€MHGHQ€7DJ€DQ�€
'LHV€KLOIW�€GDV€$XIWUHWHQ€YRQ€$VWKPDV\PSWRPHQ€]X€
YHUKLQGHUQ�

(UZDFKVHQH€���€-DKUH€XQG€lOWHU�
1 'LH€� EOLFKH€'RVLV€LVW€�€,QKDODWLRQ€]ZHLPDO€WlJOLFK�
1 ,KU€$U]W€NDQQ€GLH€'RVLV€DXI€�€,QKDODWLRQHQ€]ZHLPDO€

WlJOLFK€HUK|KHQ�
1 :HQQ€,KUH€6\PSWRPH€JXW€NRQWUROOLHUW€VLQG�€NDQQ€,KU€$U]W€

,KQHQ€GLHVHV€$U]QHLPLWWHO€]XU€HLQPDO€WlJOLFKHQ€
$QZHQGXQJ€YHURUGQHQ�

-XJHQGOLFKH€���€ELV€��€-DKUH�
1 'LH€� EOLFKH€'RVLV€LVW€�€,QKDODWLRQ€]ZHLPDO€WlJOLFK�
1 :HQQ€,KUH€6\PSWRPH€JXW€NRQWUROOLHUW€VLQG�€NDQQ€,KU€$U]W€

,KQHQ€GLHVHV€$U]QHLPLWWHO€]XU€HLQPDO€WlJOLFKHQ€
$QZHQGXQJ€YHURUGQHQ�

) � U€.LQGHU€YRQ€�€ELV€��€-DKUHQ€VWHKW€6\PELFRUW€7XUERKDOHU€
LQ€HLQHU€QLHGULJHUHQ€:LUNVWlUNH€]XU€9HUI� JXQJ�
6\PELFRUW€7XUERKDOHU€ZLUG€QLFKW€I� U€GLH€$QZHQGXQJ€EHL€
.LQGHUQ€XQWHU€�€-DKUHQ€HPSIRKOHQ�
,KU€$U]W€ZLUG€,KUH€%HKDQGOXQJ€UHJHOPl	 LJ€� EHUZDFKHQ�€(U€
ZLUG€GLH€'RVLHUXQJ€GLHVHV€$U]QHLPLWWHOV€DXI€GLH€QLHGULJVWH€
'RVLV€HLQVWHOOHQ�€PLW€GHU€HLQH€.RQWUROOH€,KUHU€$VWKPD�
V\PSWRPH€HUUHLFKW€ZLUG�€9HUlQGHUQ€6LH€GLH€'RVLV€RKQH€
YRUKHULJH€5� FNVSUDFKH€PLW€,KUHP€$U]W€QLFKW€VHOEVW�

9HUZHQGHQ€6LH€,KUHQ€VHSDUDWHQ€,QKDODWRU€I� U€GHQ€
%HGDUIVIDOO�€ZHQQ€$VWKPDV\PSWRPH€DXIWUHWHQ�
7UDJHQ€6LH€,KUHQ€,QKDODWRU€I� U€GHQ€%HGDUIVIDOO€LPPHU€EHL€
VLFK�€GDPLW€6LH€LKQ€DQZHQGHQ€N|QQHQ�€ZHQQ€6LH€LKQ€
EHQ|WLJHQ�€9HUZHQGHQ€6LH€EHL€$XIWUHWHQ€YRQ€
$VWKPDV\PSWRPHQ€QLFKW€,KUHQ€6\PELFRUW€7XUERKDOHU€�€
YHUZHQGHQ€6LH€,KUHQ€VHSDUDWHQ€,QKDODWRU€I� U€GHQ€
%HGDUIVIDOO�

&KURQLVFK€REVWUXNWLYH€$WHPZHJVHUNUDQNXQJ€�&23'�
1 1XU€I� U€GLH€$QZHQGXQJ€EHL€(UZDFKVHQHQ€���€-DKUH€XQG€

lOWHU��
1 'LH€� EOLFKH€'RVLV€EHWUlJW€�€,QKDODWLRQ€]ZHLPDO€WlJOLFK�

=XU€%HKDQGOXQJ€,KUHU€&23'�(UNUDQNXQJ€ZLUG€,KU€$U]W€
,KQHQ€P|JOLFKHUZHLVH€DXFK€DQGHUH€$U]QHLPLWWHO€
YHUVFKUHLEHQ�€GLH€GLH€%URQFKLHQ€HUZHLWHUQ�€]�%�€VRJH�
QDQQWH€$QWLFKROLQHUJLND€�ZLH€7LRWURSLXP�€RGHU€,SUDWURSL�
XPEURPLG��

9RUEHUHLWXQJ€,KUHV€QHXHQ€6\PELFRUW€7XUERKDOHU�
,QKDODWRUV
%HYRU€6LH€,KUHQ€QHXHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
HUVWPDOLJ€DQZHQGHQ�€P� VVHQ€6LH€LKQ€ZLH€IROJW€I� U€GLH€
$QZHQGXQJ€YRUEHUHLWHQ�
1 6FKXW]NDSSH€DEVFKUDXEHQ€XQG€DEQHKPHQ�€%HLP€

$EVFKUDXEHQ€LVW€HLQ€UDWWHUQGHV€*HUlXVFK€K|UEDU�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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1 +DOWHQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
DXIUHFKW�€'DV€URWH€'RVLHUUDG€]HLJW€QDFK€XQWHQ�

1 'UHKHQ€6LH€GDV€URWH€'RVLHUUDG€]XQlFKVW€ELV€]XP€
$QVFKODJ€LQ€HLQH€5LFKWXQJ€XQG€GDQQ€ELV€]XP€$QVFKODJ€
LQ€GLH€DQGHUH€5LFKWXQJ€�LQ€ZHOFKH€5LFKWXQJ€]XHUVW€
JHGUHKW€ZLUG�€LVW€QLFKW€HQWVFKHLGHQG��€6LH€VROOWHQ€HLQ€
.OLFNJHUlXVFK€K|UHQ�€2E€GDV€.OLFNJHUlXVFK€ZlKUHQG€
GHU€HUVWHQ€RGHU€GHU€]ZHLWHQ€'UHKXQJ€K|UEDU€LVW�€LVW€QLFKW€
HQWVFKHLGHQG�

1 :LHGHUKROHQ€6LH€GHQ€9RUJDQJ�€G�K�€GUHKHQ€6LH€GDV€URWH€
'RVLHUUDG€LQ€EHLGH€5LFKWXQJHQ�

1 ,KU€6\PELFRUW€7XUERKDOHU�,QKDODWRU€LVW€MHW]W€EHODGHQ€XQG€
JHEUDXFKVIHUWLJ�

:LH€GHU€,QKDODWRU€DQ]XZHQGHQ€LVW
%HIROJHQ€6LH€GLH€QDFKIROJHQGHQ€$QZHLVXQJHQ€MHGHV€0DO�€
ZHQQ€6LH€LQKDOLHUHQ€P� VVHQ�
��€€6FKXW]NDSSH€DEVFKUDXEHQ€XQG€DEQHKPHQ€�$EE�€���€
%HLP€$EVFKUDXEHQ€LVW€HLQ€UDWWHUQGHV€*HUlXVFK€K|UEDU�
�� €€+DOWHQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
DXIUHFKW�€'DV€URWH€'RVLHUUDG€]HLJW€QDFK€XQWHQ�
��€€+DOWHQ€6LH€GDV€0XQGVW� FN€QLFKW€IHVW�€ZHQQ€6LH€,KUHQ€
6\PELFRUW€7XUERKDOHU�,QKDODWRU€PLW€HLQHU€'RVLV€EHODGHQ�€
8P€,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€PLW€HLQHU€'RVLV€
]X€EHODGHQ�€GUHKHQ€6LH€GDV€URWH€'RVLHUUDG€]XQlFKVW€ELV€
]XP€$QVFKODJ€LQ€HLQH€5LFKWXQJ€�$EE�€���€'UHKHQ€6LH€HV€
GDQQ€ELV€]XP€$QVFKODJ€LQ€GLH€DQGHUH€5LFKWXQJ€�LQ€ZHOFKH€
5LFKWXQJ€]XHUVW€JHGUHKW€ZLUG�€LVW€QLFKW€HQWVFKHLGHQG��€6LH€
VROOWHQ€HLQ€.OLFNJHUlXVFK€K|UHQ�€2E€GDV€.OLFNJHUlXVFK€
ZlKUHQG€GHU€HUVWHQ€RGHU€GHU€]ZHLWHQ€'UHKXQJ€K|UEDU€LVW�€
LVW€QLFKW€HQWVFKHLGHQG�€,KU€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
KlOW€MHW]W€HLQH€'RVLV€I� U€GLH€$QZHQGXQJ€EHUHLW�€%HODGHQ€6LH€
,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€QXU€GDQQ€PLW€HLQHU€
'RVLV�€ZHQQ€6LH€GLHVH€DQZHQGHQ€P� VVHQ�€€

�$EE�€��
�$EE�€��

��€€+DOWHQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€YRQ€
,KUHP€0XQG€ZHJ�€$WPHQ€6LH€VDQIW€DXV€�VR€ZHLW�€ZLH€HV€I� U€
6LH€DQJHQHKP€LVW��€$WPHQ€6LH€QLFKW€GXUFK€,KUHQ€6\PELFRUW€
7XUERKDOHU�,QKDODWRU€DXV�
��€€3ODW]LHUHQ€6LH€GDV€0XQGVW� FN€YRUVLFKWLJ€]ZLVFKHQ€GHQ€
=lKQHQ€XQG€XPVFKOLH	 HQ€6LH€HV€PLW€GHQ€/LSSHQ€�$EE�€���€
$WPHQ€6LH€GDQQ€VR€WLHI€XQG€NUlIWLJ€6LH€N|QQHQ€GXUFK€GHQ€
0XQG€HLQ�€1LFKW€DXI€GHP€0XQGVW� FN€NDXHQ€RGHU€EHL	 HQ�

��€€6HW]HQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
YRP€0XQG€DE�€$WPHQ€6LH€VDQIW€DXV�€'LH€LQKDOLHUWH€

6XEVWDQ]PHQJH€LVW€VHKU€JHULQJ�€'DV€EHGHXWHW�€GDVV€GDV€
$U]QHLPLWWHO€QDFK€GHU€,QKDODWLRQ€P|JOLFKHUZHLVH€ZHGHU€]X€
VFKPHFNHQ€QRFK€]X€VS� UHQ€LVW�€:HQQ€6LH€GLH€
$QZHLVXQJHQ€EHIROJW€KDEHQ�€N|QQHQ€6LH€MHGRFK€GDYRQ€
DXVJHKHQ�€GDVV€6LH€GLH€'RVLV€LQKDOLHUW€KDEHQ€XQG€GDVV€GLH€
:LUNVWR� H€LQ€GLH€/XQJH€JHODQJW€VLQG�
��€€)DOOV€PHKU€DOV€HLQH€,QKDODWLRQ€YHURUGQHW€ZXUGH�€VLQG€GLH€
6FKULWWH€��€ELV€��€]X€ZLHGHUKROHQ�
��€€6FKUDXEHQ€6LH€GLH€6FKXW]NDSSH€QDFK€*HEUDXFK€
ZLHGHU€IHVW€DXI€�$EE�€���
��€€6S� OHQ€6LH€,KUHQ€0XQG€QDFK€,KUHQ€WlJOLFKHQ€,QKDODWLR�
QHQ€DP€0RUJHQ€XQG�RGHU€DP€$EHQG€PLW€:DVVHU€DXV€XQG€
VSXFNHQ€6LH€HV€DXV�

�$EE�€�� �$EE�€��

9HUVXFKHQ€6LH€QLFKW�€GDV€0XQGVW� FN€]X€HQWIHUQHQ€RGHU€]X€
GUHKHQ�€'DV€0XQGVW� FN€LVW€PLW€,KUHP€6\PELFRUW€7XUER�
KDOHU�,QKDODWRU€IHVW€YHUEXQGHQ€XQG€GDUI€QLFKW€DEJHQRP�
PHQ€ZHUGHQ�€9HUZHQGHQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU�
,QKDODWRU€QLFKW�€ZHQQ€HU€EHVFKlGLJW€ZXUGH€RGHU€ZHQQ€VLFK€
GDV€0XQGVW� FN€YRQ€,KUHP€6\PELFRUW€7XUERKDOHU�,QKDODWRU€
JHO|VW€KDW�€
:LH€EHL€DOOHQ€,QKDODWRUHQ€VROOWHQ€GLH€%HWUHXXQJVSHUVRQHQ€
VLFKHUVWHOOHQ�€GDVV€.LQGHU�€GHQHQ€6\PELFRUW€7XUERKDOHU€
YHUVFKULHEHQ€ZXUGH�€GLH€NRUUHNWH�€REHQ€EHVFKULHEHQH€
,QKDODWLRQVWHFKQLN€DQZHQGHQ�

5HLQLJXQJ€,KUHV€6\PELFRUW€7XUERKDOHU�,QKDODWRUV
5HLQLJHQ€6LH€GDV€0XQGVW� FN€HLQPDO€LQ€GHU€:RFKH€
lX 	 HUOLFK€PLW€HLQHP€WURFNHQHQ€7XFK�€9HUZHQGHQ€6LH€NHLQ€
:DVVHU€RGHU€DQGHUH€)O� VVLJNHLWHQ�

:DQQ€P� VVHQ€6LH€HLQHQ€
QHXHQ€,QKDODWRU€YHUZHQGHQ
1 'LH€'RVLVDQ]HLJH€]HLJW€DQ�€

ZLH€YLHOH€'RVHQ€�,QKDODWLR�
QHQ�€QRFK€LQ€,KUHP€6\PELF�
RUW€7XUERKDOHU�,QKDODWRU€
YRUKDQGHQ€VLQG�€DXVJHKHQG€
YRQ€��€'RVHQ�€ZHQQ€GDV€
*HUlW€YROO€LVW�

1 'LH€'RVLVDQ]HLJH€LVW€LQ€
$EVWlQGHQ€YRQ€MHZHLOV€��€
'RVHQ€JHNHQQ]HLFKQHW�€6LH€
]HLJW€GDKHU€QLFKW€MHGH€'RVLV€
DQ�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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1 %HLP€(UVFKHLQHQ€HLQHU€URWHQ€0DUNLHUXQJ€DP€5DQG€GHU€
'RVLVDQ]HLJH€VLQG€QRFK€FD�€��€'RVHQ€� EULJ�€'LH€OHW]WHQ€��€
'RVHQ€HUVFKHLQHQ€DXI€URWHP€+LQWHUJUXQG�€:HQQ€GLH€D� 3€DXI€
GHP€URWHQ€+LQWHUJUXQG€GLH€0LWWH€GHV€$Q]HLJHIHQVWHUV€HUUHLFKW€
KDW�€P� VVHQ€6LH€PLW€GHU€$QZHQGXQJ€HLQHV€QHXHQ€6\PELFRUW€
7XUERKDOHU�,QKDODWRUV€EHJLQQHQ€�$EE�€���

+LQZHLV�€
1 'DV€'RVLHUUDG€OlVVW€VLFK€QRFK€LPPHU€GUHKHQ€XQG€NOLFNW�€

DXFK€ZHQQ€,KU€6\PELFRUW€7XUERKDOHU�,QKDODWRU€OHHU€LVW�
1 'DV€*HUlXVFK�€GDV€EHLP€6FK� WWHOQ€,KUHV€6\PELFRUW€

7XUERKDOHU�,QKDODWRUV€DXIWULWW�€ZLUG€GXUFK€GDV€7URFNHQ�
PLWWHO€XQG€QLFKW€GXUFK€GDV€$U]QHLPLWWHO€YHUXUVDFKW�€
'LHVHV€*HUlXVFK€JLEW€GDKHU€NHLQH€$XVNXQIW€GDU� EHU�€
ZLH€YLHO€$U]QHLPLWWHO€QRFK€LQ€,KUHP€6\PELFRUW€7XUER�
KDOHU�,QKDODWRU€HQWKDOWHQ€LVW�

1 $XFK€ZHQQ€6LH€GDV€'RVLHUUDG€,KUHV€6\PELFRUW€7XUER�
KDOHU�,QKDODWRUV€YRU€GHU€$QZHQGXQJ€YHUVHKHQWOLFK€
PHKUIDFK€EHWlWLJW€KDEHQ�€ZLUG€QXU€HLQH€'RVLV€DEJH�
JHEHQ�€'LH€'RVLVDQ]HLJH€HUIDVVW€MHGRFK€DOOH€JHODGHQHQ€
'RVHQ�

:HQQ€6LH€HLQH€JU|	 HUH€0HQJH€YRQ€6\PELFRUW€
7XUERKDOHU€DQJHZHQGHW€KDEHQ�€DOV€6LH€VROOWHQ
(V€LVW€ZLFKWLJ�€GDVV€6LH€,KUH€'RVLV€VR€DQZHQGHQ�€ZLH€LQ€GHU€
3DFNXQJVEHLODJH€DQJHJHEHQ€RGHU€JHPl	 €GHU€$QZHLVXQJ€
,KUHV€$U]WHV�€6LH€VROOWHQ€,KUH€YHUVFKULHEHQH€'RVLV€QLFKW€
� EHUVFKUHLWHQ�€RKQH€lU]WOLFKHQ€5DW€HLQ]XKROHQ�
'LH€KlX?JVWHQ€6\PSWRPH�€GLH€DXIWUHWHQ€N|QQHQ�€ZHQQ€
6LH€HLQH€JU|	 HUH€0HQJH€YRQ€6\PELFRUW€7XUERKDOHU€DQ�
JHZHQGHW€KDEHQ�€DOV€6LH€VROOWHQ�€VLQG€=LWWHUQ�€.RSI�
VFKPHU]HQ€RGHU€VFKQHOOHU€+HU]VFKODJ�

:HQQ€6LH€GLH€$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€
YHUJHVVHQ€KDEHQ
1 :HQQ€6LH€GLH€,QKDODWLRQ€HLQHU€'RVLV€YHUJHVVHQ€KDEHQ�€

ZHQGHQ€6LH€GLHVH€DQ�€VREDOG€6LH€GDUDQ€GHQNHQ�€)DOOV€
HV€MHGRFK€EDOG€=HLW€I� U€,KUH€QlFKVWH€'RVLV€LVW�€ODVVHQ€6LH€
GLH€YHUJHVVHQH€'RVLV€DXV�

1 :HQGHQ€6LH€QLFKW€GLH€GRSSHOWH€'RVLV€DOV€$XVJOHLFK€I� U€
HLQH€YHUJHVVHQH€'RVLV€DQ�

:HQQ€6LH€ZHLWHUH€)UDJHQ€]XU€$QZHQGXQJ€GLHVHV€$U]QHL�
PLWWHOV€KDEHQ�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W€RGHU€
$SRWKHNHU�

�� :HOFKH€1HEHQZLUNXQJHQ€VLQG€
P|JOLFK"

:LH€DOOH€$U]QHLPLWWHO€NDQQ€DXFK€GLHVHV€$U]QHLPLWWHO€
1HEHQZLUNXQJHQ€KDEHQ�€GLH€DEHU€QLFKW€EHL€MHGHP€DXIWUH�
WHQ€P� VVHQ�

:HQQ€HLQH€GHU€IROJHQGHQ€1HEHQZLUNXQJHQ€EHL€,KQHQ€
DXIWULWW�€VHW]HQ€6LH€6\PELFRUW€7XUERKDOHU€DE€XQG€
ZHQGHQ€6LH€VLFK€VRIRUW€DQ€,KUHQ€$U]W�
1 6FKZHOOXQJHQ€LP€*HVLFKW�€LQVEHVRQGHUH€LQ€GHU€0XQG�

JHJHQG€�=XQJH€XQG�RGHU€+DOV�5DFKHQ�%HUHLFK€XQG�
RGHU€6FKOXFNEHVFKZHUGHQ�€RGHU€$XVVFKODJ€]XVDP�
PHQ€PLW€$WHPEHVFKZHUGHQ€�$QJLR|GHP�€XQG�RGHU€
SO|W]OLFKHV€2KQPDFKWVJHI� KO�€'LHV€N|QQWH€EHGHXWHQ�€
GDVV€6LH€HLQH€DOOHUJLVFKH€5HDNWLRQ€KDEHQ�€'LHV€
JHVFKLHKW€VHOWHQ�€G�K�€EHL€ZHQLJHU€DOV€�€YRQ€�����€
3DWLHQWHQ�

1 3O|W]OLFK€DXIWUHWHQGHV�€DNXWHV�€SIHLIHQGHV€$WHPJH�
UlXVFK€RGHU€.XU]DWPLJNHLW€XQPLWWHOEDU€QDFK€GHU€,QKD�
ODWLRQ�€:HQQ€HLQHV€GLHVHU€6\PSWRPH€EHL€,KQHQ€
DXIWULWW�€VHW]HQ€6LH€,KUHQ€6\PELFRUW€7XUERKDOHU€DE€
XQG€YHUZHQGHQ€6LH€HLQHQ€VHSDUDWHQ€,QKDODWRU€I� U€
GHQ€%HGDUIVIDOO�€:HQGHQ€6LH€VLFK€XPJHKHQG€DQ€
,KUHQ€$U]W�€GD€,KUH€%HKDQGOXQJ€JHJHEHQHQIDOOV€
XPJHVWHOOW€ZHUGHQ€PXVV�€'LHV€JHVFKLHKW€VHKU€VHOWHQ�€
G�K�€EHL€ZHQLJHU€DOV€�€YRQ€������€3DWLHQWHQ�

€

$QGHUH€P|JOLFKH€1HEHQZLUNXQJHQ�

+lX ?J€�NDQQ€ELV€]X€�€YRQ€��€3DWLHQWHQ€EHWUH� HQ�
1 3DOSLWDWLRQHQ€�+HU]NORSIHQ��€OHLFKWHV€RGHU€VWDUNHV€

0XVNHO]LWWHUQ�€:HQQ€GLHVH€1HEHQZLUNXQJHQ€DXIWUHWHQ�€
VLQG€VLH€LQ€GHU€5HJHO€OHLFKW€XQG€YHUVFKZLQGHQ€
JHZ|KQOLFK€EHL€)RUWVHW]XQJ€GHU€%HKDQGOXQJ€PLW€
6\PELFRUW€7XUERKDOHU�

1 6RRU€�HLQH€3LO]LQIHNWLRQ�€LP€0XQG�€'LHV€LVW€ZHQLJHU€
ZDKUVFKHLQOLFK�€ZHQQ€6LH€GHQ€0XQG€QDFK€$QZHQGXQJ€
GHV€6\PELFRUW€7XUERKDOHUV€PLW€:DVVHU€DXVVS� OHQ�

1 /HLFKWH€5HL]XQJHQ€GHV€5DFKHQV�€+XVWHQ€XQG€+HLVHU�
NHLW

1 .RSIVFKPHU]HQ€
1 3QHXPRQLH€�/XQJHQHQW]� QGXQJ�€EHL€&23'�3DWLHQWHQ

,QIRUPLHUHQ€6LH€,KUHQ€$U]W�€ZHQQ€6LH€ZlKUHQG€GHU€
$QZHQGXQJ€YRQ€6\PELFRUW€7XUERKDOHU€IROJHQGH€
%HVFKZHUGHQ€EHPHUNHQ€�€GLHV€N|QQWHQ€6\PSWRPH€HLQHU€
/XQJHQHQW]� QGXQJ€VHLQ�€
1 )LHEHU€RGHU€6FK� WWHOIURVW
1 YHUPHKUWH€%LOGXQJ€YRQ€6FKOHLP�€)DUElQGHUXQJ€GHV€

6FKOHLPV
1 VWlUNHUHU€+XVWHQ€RGHU€YHUVWlUNWH€$WHPEHVFKZHUGHQ

*HOHJHQWOLFK€�NDQQ€ELV€]X€�€YRQ€���€3DWLHQWHQ€EH�
WUH� HQ�
1 5DVWORVLJNHLW�€1HUYRVLWlW�€8QUXKH
1 6FKODIVW|UXQJHQ
1 6FKZLQGHO
1 hEHONHLW
1 6FKQHOOHU€+HU]VFKODJ
1 %OXWHUJ� VVH
1 0XVNHONUlPSIH
1 9HUVFKZRPPHQHV€6HKHQ

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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6HOWHQ€�NDQQ€ELV€]X€�€YRQ€�����€3DWLHQWHQ€EHWUH� HQ�
1 $XVVFKODJ�€-XFNUHL]
1 %URQFKRVSDVPHQ€�.UlPSIH€GHU€0XVNHOQ€LQ€GHQ€$WHP�

ZHJHQ�€GLH€]X€HLQHU€SIHLIHQGHQ€$WPXQJ€I� KUHQ��€:HQQ€
GDV€3IHLIHQ€SO|W]OLFK€QDFK€$QZHQGXQJ€GHV€6\PELFRUW€
7XUERKDOHU€HLQVHW]W�€ZHQGHQ€6LH€6\PELFRUW€7XUERKDOHU€
QLFKW€ZHLWHU€DQ€XQG€VSUHFKHQ€6LH€VRIRUW€PLW€,KUHP€$U]W�

1 1LHGULJH€%OXWNDOLXPVSLHJHO
1 8QUHJHOPl	 LJHU€+HU]VFKODJ

6HKU€VHOWHQ€�NDQQ€ELV€]X€�€YRQ€������€3DWLHQWHQ€EH�
WUH� HQ�
1 'HSUHVVLRQHQ
1 9HUKDOWHQVlQGHUXQJHQ�€LQVEHVRQGHUH€EHL€.LQGHUQ
1 6FKPHU]HQ€RGHU€(QJHJHI� KO€LQ€GHU€%UXVW€�$QJLQD€

SHFWRULV�
1 (UK|KXQJ€GHU€=XFNHUPHQJH€�*OXFRVH�€LP€%OXW
1 *HVFKPDFNVYHUlQGHUXQJHQ�€]�%�€HLQ€XQDQJHQHKPHU€

*HVFKPDFN€LP€0XQG
1 9HUlQGHUXQJHQ€GHV€%OXWGUXFNV

,QKDODWLY€DQ]XZHQGHQGH€.RUWLNRVWHURLGH€N|QQHQ€GLH€
QRUPDOH€6WHURLGKRUPRQSURGXNWLRQ€LP€2UJDQLVPXV€
EHHLQ@XVVHQ�€LQVEHVRQGHUH�€ZHQQ€6LH€KRKH€'RVHQ€� EHU€
HLQHQ€OlQJHUHQ€=HLWUDXP€DQZHQGHQ�€=X€GLHVHQ€(� HNWHQ€
]lKOHQ�
1 9HUlQGHUXQJHQ€GHU€.QRFKHQGLFKWH€�$EQDKPH€GHU€

.QRFKHQGLFKWH�
1 .DWDUDNW€�JUDXHU€6WDU�€7U� EXQJ€GHU€$XJHQOLQVH�
1 *ODXNRP€�JU� QHU€6WDU�€HUK|KWHU€$XJHQLQQHQGUXFN�
1 9HUODQJVDPXQJ€GHU€:DFKVWXPVUDWH€EHL€.LQGHUQ€XQG€

-XJHQGOLFKHQ
1 %HHLQ@XVVXQJ€GHU€1HEHQQLHUHQ€�NOHLQH€'U� VHQ€DQ€GHQ€

1LHUHQ�

'DV€$XIWUHWHQ€GLHVHU€(� HNWH€LVW€EHL€LQKDODWLY€DQ]XZHQ�
GHQGHQ€*OXNRNRUWLNRLGHQ€YLHO€XQZDKUVFKHLQOLFKHU€DOV€EHL€
.RUWLNRLGWDEOHWWHQ�

0HOGXQJ€YRQ€1HEHQZLUNXQJHQ
:HQQ€6LH€1HEHQZLUNXQJHQ€EHPHUNHQ�€ZHQGHQ€6LH€VLFK€
DQ€,KUHQ€$U]W€RGHU€$SRWKHNHU�€'LHV€JLOW€DXFK€I� U€1HEHQ�
ZLUNXQJHQ�€GLH€QLFKW€LQ€GLHVHU€3DFNXQJVEHLODJH€DQJH�
JHEHQ€VLQG�€6LH€N|QQHQ€1HEHQZLUNXQJHQ€DXFK€GLUHNW€GHP€
%XQGHVLQVWLWXW€I� U€$U]QHLPLWWHO€XQG€0HGL]LQSURGXNWH�€$EW�€
3KDUPDNRYLJLODQ]�€.XUW�*HRUJ�.LHVLQJHU�$OOHH€��€'�
�����€%RQQ�€:HEVLWH�€ZZZ�EIDUP�GH€DQ]HLJHQ�€,QGHP€
6LH€1HEHQZLUNXQJHQ€PHOGHQ�€N|QQHQ€6LH€GD]X€EHLWUDJHQ�€
GDVV€PHKU€,QIRUPDWLRQHQ€� EHU€GLH€6LFKHUKHLW€GLHVHV€
$U]QHLPLWWHOV€]XU€9HUI� JXQJ€JHVWHOOW€ZHUGHQ�

�� :LH€LVW€6\PELFRUW€7XUERKDOHU€DXI]XEH�
ZDKUHQ"

1 %HZDKUHQ€6LH€GLHVHV€$U]QHLPLWWHO€I� U€.LQGHU€XQ]X�
JlQJOLFK€DXI�

1 6LH€G� UIHQ€GLHVHV€$U]QHLPLWWHO€QDFK€GHP€DXI€GHP€
(WLNHWW€XQG€GHP€8PNDUWRQ€QDFK€DYHUZHQGEDU€ELV3€
DQJHJHEHQHQ€9HUIDOOGDWXP€QLFKW€PHKU€DQZHQGHQ�€'DV€
9HUIDOOGDWXP€EH]LHKW€VLFK€DXI€GHQ€OHW]WHQ€7DJ€GHV€
DQJHJHEHQHQ€0RQDWV�
) � U€GLHVHV€$U]QHLPLWWHO€VLQG€NHLQH€EHVRQGHUHQ€/DJH�
UXQJVEHGLQJXQJHQ€HUIRUGHUOLFK�€(QWVRUJHQ€6LH€$U]QHL�
PLWWHO€QLFKW€LP€$EZDVVHU€RGHU€+DXVKDOWVDEIDOO�€)UDJHQ€
6LH€,KUHQ€$SRWKHNHU�€ZLH€GDV€$U]QHLPLWWHO€]X€HQWVRUJHQ€
LVW�€ZHQQ€6LH€HV€QLFKW€PHKU€YHUZHQGHQ�€6LH€WUDJHQ€
GDPLW€]XP€6FKXW]€GHU€8PZHOW€EHL�

�� ,QKDOW€GHU€3DFNXQJ€XQG€ZHLWHUH€
,QIRUPDWLRQHQ

:DV€6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€
HQWKlOW
'LH€:LUNVWR� H€VLQG€%XGHVRQLG€XQG€)RUPRWHUROKHPLIXPD�
UDW€�€+� 2�€-HGH€LQKDOLHUWH€'RVLV€HQWKlOW€���€0LNURJUDPP€
%XGHVRQLG€XQG€�€0LNURJUDPP€)RUPRWHUROKHPLIXPDUDW€�€
+ � 2�€'LHV€HQWVSULFKW€HLQHU€LP€%HKlOWQLV€DEJHPHVVHQHQ€
'RVLV€YRQ€���€0LNURJUDPP€%XGHVRQLG€XQG€��€0LNUR�
JUDPP€)RUPRWHUROKHPLIXPDUDW€�€+� 2�
'HU€VRQVWLJH€%HVWDQGWHLO€LVW�€/DFWRVH�0RQRK\GUDW€
�ZHOFKHV€0LOFKSURWHLQH€HQWKlOW��

:LH€6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€
DXVVLHKW€XQG€,QKDOW€GHU€3DFNXQJ
6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€LVW€HLQ€
,QKDODWRU�€GHU€,KU€$U]QHLPLWWHO€HQWKlOW�€'DV€3XOYHU€]XU€
,QKDODWLRQ€LVW€ZHL	 �€-HGHU€,QKDODWRU€EHVWHKW€DXV€HLQHP€
ZHL	 HQ€%HKlOWHU€PLW€HLQHP€URWHQ€'RVLHUUDG�€'DV€'RVLHU�
UDG€WUlJW€]XU€,GHQWL?NDWLRQ€HLQHQ€&RGH€LQ€%OLQGHQVFKULIW€PLW€
GHU€1XPPHU€��€XP€HLQH€8QWHUVFKHLGXQJ€YRQ€DQGHUHQ€
$VWUD=HQHFD�3URGXNWHQ€]XU€,QKDODWLRQ€]X€HUP|JOLFKHQ�
6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�'RVLV€LVW€LQ€
3DFNXQJHQ€PLW€�€3XOYHULQKDODWRU€PLW€��€(LQ]HOGRVHQ€XQG€
�€3XOYHULQKDODWRUHQ€PLW€MHZHLOV€��€(LQ]HOGRVHQ€HUKlOWOLFK�

3KDUPD]HXWLVFKHU€8QWHUQHKPHU€XQG€+HUVWHOOHU
$VWUD=HQHFD€*PE+�
�����€:HGHO
7HOHIRQ�€�S�� S��€�€�� S��
(�0DLO�€D]LQIR#DVWUD]HQHFD�FRP
+HUVWHOOHU�
$VWUD=HQHFD€$%�€)RUVNDUJDWDQ€���€6(����S��€6|GHUWlOMH�€
6FKZHGHQ

'DV€$U]QHLPLWWHO€LVW€LQ€GHQ€0LWJOLHGVVWDDWHQ€GHV€
(XURSlLVFKHQ€:LUWVFKDIWVUDXPHV€�(:5�€XQWHU€GHQ€
IROJHQGHQ€%H]HLFKQXQJHQ€]XJHODVVHQ�

/DQG +DQGHOVQDPH€XQG€:LUNVWlUNH

%HOJLHQ 6\PELFRUW€IRUWH€7XUERKDOHU€���€� J��€� J�
LQKDODWLRQ

%XOJDULHQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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'lQHPDUN 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

'HXWVFKODQG 6\PELFRUW€7XUERKDOHU€�����€0LNURJUDPP�
'RVLV€3XOYHU€]XU€,QKDODWLRQ

(VWODQG 6\PELFRUW€7XUEXKDOHU�€���€� J��€� J

)LQQODQG 6\PELFRUW€7XUEXKDOHU€IRUWH€���€� J��€� J�
LQKDODWLRQ

)UDQNUHLFK 6\PELFRUW€7XUEXKDOHU€���€� J���€ � J�LQKDOD�
WLRQ

*ULHFKHQODQG6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

,VODQG 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

,UODQG 6\PELFRUW€7XUERKDOHU€���€� J���€ � J�LQKDOD�
WLRQ

,WDOLHQ 6\PELFRUW€���€� J��€� J�LQKDODWLRQ

.URDWLHQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

/HWWODQG 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

/LWDXHQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

/X[HPEXUJ 6\PELFRUW€IRUWH€7XUERKDOHU€���€� J��€� J�
LQKDODWLRQ

0DOWD 6\PELFRUW€7XUERKDOHU€���€� J���€ � J�LQKDOD�
WLRQ

1LHGHUODQGH 6\PELFRUW€7XUEXKDOHU€���€� J���€ � J�LQKDOD�
WLRQ

1RUZHJHQ 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

gVWHUUHLFK 6\PELFRUW€IRUWH€7XUERKDOHU€���€� J��€� J�
,QKDODWLRQ

3ROHQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

3RUWXJDO 6\PELFRUW€7XUERKDOHU€���€� J��€� J�LQKDOD�
WLRQ

5XPlQLHQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

6ORZDNHL 6\PELFRUW€7XUEXKDOHU€IRUWH€���€� J���€ � J�
LQKDODWLRQ

6ORZHQLHQ 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

6SDQLHQ 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

6FKZHGHQ 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

7VFKHFKLVFKH€
5HSXEOLN

6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

8QJDUQ 6\PELFRUW€IRUWH€7XUEXKDOHU€���€� J��€� J�
LQKDODWLRQ

9HUHLQLJWHV€.|�
QLJUHLFK

6\PELFRUW€7XUERKDOHU€���€� J���€ � J�LQKDOD�
WLRQ

=\SHUQ 6\PELFRUW€7XUEXKDOHU€���€� J��€� J�LQKDOD�
WLRQ

'LHVH€3DFNXQJVEHLODJH€ZXUGH€]XOHW]W€� EHUDUEHLWHW€LP€
-DQXDU€�����

$XVI� KUOLFKH€XQG€DNWXDOLVLHUWH€
,QIRUPDWLRQHQ€]X€GLHVHP€$U]�
QHLPLWWHO€VLQG€YHUI� JEDU�€LQGHP€
6LH€GHQ€45�&RGH€LQ€GHU€*H�
EUDXFKVLQIRUPDWLRQ€RGHU€DXI€
GHP€8PNDUWRQ€PLW€HLQHP€
6PDUWSKRQH€VFDQQHQ�€'LH€JOHL�
FKHQ€,QIRUPDWLRQHQ€VLQG€DXFK€
XQWHU€GHU€IROJHQGHQ€,QWHUQHWDG�
UHVVH€YHUI� JEDU�€ZZZ�WXUERKD�
OHU�GH

6HUYLFHKRWOLQH€I� U€3URGXNWDQIUDJHQ�€����S�� S�� S���

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
6\PELFRUW
 €7XUERKDOHU
 €���€�€�€0LNURJUDPP�'RVLV€3XOYHU€]XU€,QKDODWLRQ
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