
*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU

67(/$5$ 
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8VWHNLQXPDE

/HVHQ€6LH€GLH€JHVDPWH€3DFNXQJVEHLODJH€VRUJIlOWLJ€GXUFK�€EHYRU€6LH€PLW€GHU€$QZHQGXQJ€GLHVHV€$U]QHLPLWWHOV€
EHJLQQHQ�€GHQQ€VLH€HQWKlOW€ZLFKWLJH€,QIRUPDWLRQHQ�

'LHVH€3DFNXQJVEHLODJH€ZXUGH€I� U€3DWLHQWHQ€E]Z�€I� U€%HWUHXXQJVSHUVRQHQ€HUVWHOOW�€GLH€GLHVHV€$U]QHLPLWWHO€
DQZHQGHQ�€)DOOV€6LH€HLQ€(OWHUQWHLO€RGHU€HLQH€%HWUHXXQJVSHUVRQ€VLQG�€GLH€6WHODUD€HLQHP€.LQG€YHUDEUHLFKW�€
OHVHQ€6LH€ELWWH€GLHVH€,QIRUPDWLRQHQ€EHVRQGHUV€VRUJIlOWLJ�€
1 +HEHQ€6LH€GLH€3DFNXQJVEHLODJH€DXI�€9LHOOHLFKW€P|FKWHQ€6LH€GLHVH€VSlWHU€QRFKPDOV€OHVHQ�
1 :HQQ€6LH€ZHLWHUH€)UDJHQ€KDEHQ�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W€RGHU€$SRWKHNHU�
1 'LHVHV€$U]QHLPLWWHO€ZXUGH€,KQHQ€SHUV|QOLFK€YHUVFKULHEHQ�€*HEHQ€6LH€HV€QLFKW€DQ€'ULWWH€ZHLWHU�€(V€NDQQ€DQGHUHQ€

0HQVFKHQ€VFKDGHQ�€DXFK€ZHQQ€GLHVH€GLH€JOHLFKHQ€%HVFKZHUGHQ€KDEHQ€ZLH€6LH�
1 :HQQ€6LH€1HEHQZLUNXQJHQ€EHPHUNHQ�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W€RGHU€$SRWKHNHU�€'LHV€JLOW€DXFK€I� U€

1HEHQZLUNXQJHQ�€GLH€QLFKW€LQ€GLHVHU€3DFNXQJVEHLODJH€DQJHJHEHQ€VLQG�€6LHKH€$EVFKQLWW€��

:DV€LQ€GLHVHU€3DFNXQJVEHLODJH€VWHKW
�� :DV€LVW€6WHODUD€XQG€ZRI� U€ZLUG€HV€DQJHZHQGHW"
�� :DV€VROOWHQ€6LH€YRU€GHU€$QZHQGXQJ€YRQ€6WHODUD€EHDFKWHQ"
�� :LH€LVW€6WHODUD€DQ]XZHQGHQ"
�� :HOFKH€1HEHQZLUNXQJHQ€VLQG€P|JOLFK"
�� :LH€LVW€6WHODUD€DXI]XEHZDKUHQ"
�� ,QKDOW€GHU€3DFNXQJ€XQG€ZHLWHUH€,QIRUPDWLRQHQ

�� :DV€LVW€6WHODUD€XQG€ZRI� U€ZLUG€HV€DQ�
JHZHQGHW"

:DV€LVW€6WHODUD"
6WHODUD€HQWKlOW€GHQ€:LUNVWR� €D8VWHNLQXPDE3�€HLQHQ€
PRQRNORQDOHQ€$QWLN|USHU�€0RQRNORQDOH€$QWLN|USHU€VLQG€
3URWHLQH�€GLH€EHVWLPPWH€3URWHLQH€LP€.|USHU€HUNHQQHQ€XQG€
VSH]L?VFK€DQ€GLHVH€ELQGHQ�
6WHODUD€JHK|UW€]X€HLQHU€*UXSSH€YRQ€$U]QHLPLWWHOQ�€GLH€DOV€
D,PPXQVXSSUHVVLYD3€EH]HLFKQHW€ZHUGHQ�€'LHVH€$U]QHL�
PLWWHO€ZLUNHQ€GXUFK€$EVFKZlFKXQJ€HLQHV€7HLOV€GHV€
,PPXQV\VWHPV�

:RI � U€ZLUG€6WHODUD€DQJHZHQGHW"
6WHODUD€ZLUG€]XU€%HKDQGOXQJ€GHU€IROJHQGHQ€HQW]� QGOLFKHQ€
(UNUDQNXQJHQ€DQJHZHQGHW�
1 3ODTXH�3VRULDVLV€�EHL€(UZDFKVHQHQ€XQG€.LQGHUQ€DE€�€

-DKUHQ�
1 3VRULDWLVFKH€$UWKULWLV€�EHL€(UZDFKVHQHQ�
1 PLWWHOVFKZHUHP€ELV€VFKZHUHP€0RUEXV€&URKQ€�EHL€

(UZDFKVHQHQ�
1 PLWWHOVFKZHUH€ELV€VFKZHUH€&ROLWLV€XOFHURVD€�EHL€

(UZDFKVHQHQ�€€€€€€€

3ODTXH�3VRULDVLV
3ODTXH�3VRULDVLV€LVW€HLQH€HQW]� QGOLFKH€+DXWHUNUDQNXQJ�€
GLH€VLFK€DXI€GLH€+DXW€XQG€GLH€1lJHO€DXVZLUNW�€6WHODUD€ZLUG€
GLH€(QW]� QGXQJ€XQG€DQGHUH€$Q]HLFKHQ€GHU€(UNUDQNXQJ€
YHUPLQGHUQ�
6WHODUD€ZLUG€EHL€(UZDFKVHQHQ€PLW€PLWWHOVFKZHUHU€ELV€
VFKZHUHU€3ODTXH�3VRULDVLV€DQJHZHQGHW�€GLH€&LFORVSRULQ�€
0HWKRWUH[DW€RGHU€3KRWRWKHUDSLH€QLFKW€DQZHQGHQ€N|QQHQ€
RGHU€GLH€DXI€GLHVH€%HKDQGOXQJHQ€QLFKW€DQJHVSURFKHQ€
KDEHQ�
6WHODUD€ZLUG€EHL€.LQGHUQ€XQG€-XJHQGOLFKHQ€DE€�€-DKUHQ€PLW€
PLWWHOVFKZHUHU€ELV€VFKZHUHU€3ODTXH�3VRULDVLV€DQJH�
ZHQGHW�€GLH€HLQH€3KRWRWKHUDSLH€RGHU€DQGHUH€V\VWHPLVFKH€
7KHUDSLHQ€QLFKW€YHUWUDJHQ€KDEHQ€E]Z�€GLH€DXI€GLHVH€
%HKDQGOXQJHQ€QLFKW€DQJHVSURFKHQ€KDEHQ�

3VRULDWLVFKH€$UWKULWLV
'LH€SVRULDWLVFKH€$UWKULWLV€LVW€HLQH€HQW]� QGOLFKH€(UNUDQNXQJ€
GHU€*HOHQNH�€GLH€LP€$OOJHPHLQHQ€PLW€HLQHU€3VRULDVLV€
HLQKHUJHKW�€:HQQ€EHL€,KQHQ€HLQH€DNWLYH€SVRULDWLVFKH€
$UWKULWLV€YRUOLHJW�€ZHUGHQ€6LH€]XHUVW€DQGHUH€$U]QHLPLWWHO€
HUKDOWHQ�€:HQQ€6LH€DXI€GLHVH€$U]QHLPLWWHO€QLFKW€DXVUHL�
FKHQG€DQVSUHFKHQ�€N|QQHQ€6LH€6WHODUD€HUKDOWHQ�€XP
1 GLH€$Q]HLFKHQ€XQG€6\PSWRPH€,KUHU€(UNUDQNXQJ€]X€

OLQGHUQ
1 ,KUH€N|USHUOLFKH€)XQNWLRQVIlKLJNHLW€]X€YHUEHVVHUQ
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1 GLH€6FKlGLJXQJ€,KUHU€*HOHQNH€]X€YHUODQJVDPHQ�

0RUEXV€&URKQ
0RUEXV€&URKQ€LVW€HLQH€HQW]� QGOLFKH€'DUPHUNUDQNXQJ�€
:HQQ€6LH€0RUEXV€&URKQ€KDEHQ�€ZHUGHQ€,KQHQ€]XHUVW€
DQGHUH€$U]QHLPLWWHO€JHJHEHQ�€:HQQ€6LH€DXI€GLHVH€
$U]QHLPLWWHO€QLFKW€DXVUHLFKHQG€DQVSUHFKHQ€RGHU€6LH€GLHVH€
QLFKW€YHUWUDJHQ�€HUKDOWHQ€6LH€P|JOLFKHUZHLVH€6WHODUD�€XP€
GLH€$Q]HLFKHQ€XQG€6\PSWRPH€,KUHU€(UNUDQNXQJ€]X€
YHUPLQGHUQ�

&ROLWLV€XOFHURVD
'LH€&ROLWLV€XOFHURVD€LVW€HLQH€HQW]� QGOLFKH€'DUPHUNUDQ�
NXQJ�€:HQQ€6LH€HLQH€&ROLWLV€XOFHURVD€KDEHQ�€ZHUGHQ€
,KQHQ€]XHUVW€DQGHUH€$U]QHLPLWWHO€JHJHEHQ�€:HQQ€6LH€DXI€
GLHVH€$U]QHLPLWWHO€QLFKW€DXVUHLFKHQG€DQVSUHFKHQ€RGHU€6LH€
GLHVH€QLFKW€YHUWUDJHQ�€HUKDOWHQ€6LH€P|JOLFKHUZHLVH€
6WHODUD�€XP€GLH€$Q]HLFKHQ€XQG€6\PSWRPH€,KUHU€(UNUDQ�
NXQJ€]X€YHUPLQGHUQ�

�� :DV€VROOWHQ€6LH€YRU€GHU€$QZHQGXQJ€YRQ€
6WHODUD€EHDFKWHQ"

6WHODUD€GDUI€QLFKW€DQJHZHQGHW€ZHUGHQ�
1 ZHQQ€6LH€DOOHUJLVFK€JHJHQ€8VWHNLQXPDE€RGHU€HLQHQ€

GHU€LQ€$EVFKQLWW€�€JHQDQQWHQ€VRQVWLJHQ€%HVWDQGWHLOH€
GLHVHV€$U]QHLPLWWHOV€VLQG�

1 ZHQQ€6LH€HLQH€DNWLYH€,QIHNWLRQ€KDEHQ�€GLH€YRQ€,KUHP€
$U]W€DOV€EHGHXWHQG€HLQJHVWXIW€ZLUG�

:HQQ€6LH€QLFKW€VLFKHU€VLQG�€RE€HLQHU€GHU€REHQ€JHQDQQWHQ€
3XQNWH€DXI€6LH€]XWUL� W�€VSUHFKHQ€6LH€PLW€,KUHP€$U]W€RGHU€
$SRWKHNHU�€EHYRU€6LH€6WHODUD€DQZHQGHQ�

:DUQKLQZHLVH€XQG€9RUVLFKWVPD	 QDKPHQ
%LWWH€VSUHFKHQ€6LH€PLW€,KUHP€$U]W€RGHU€$SRWKHNHU�€EHYRU€
6LH€6WHODUD€DQZHQGHQ�€9RU€MHGHU€%HKDQGOXQJ€ZLUG€,KU€$U]W€
SU� IHQ�€ZLH€JXW€HV€,KQHQ€JHKW�€6WHOOHQ€6LH€VLFKHU�€GDVV€6LH€
,KUHQ€$U]W€YRU€MHGHU€%HKDQGOXQJ€� EHU€DOOH€.UDQNKHLWHQ�€GLH€
6LH€KDEHQ�€LQIRUPLHUHQ�€,QIRUPLHUHQ€6LH€,KUHQ€$U]W€DXFK�€
ZHQQ€6LH€N� U]OLFK€LQ€GHU€1lKH€YRQ€MHPDQGHP€ZDUHQ�€GHU€
7XEHUNXORVH€KDEHQ€N|QQWH�€,KU€$U]W€ZLUG€6LH€XQWHUVXFKHQ€
XQG€HLQHQ€7XEHUNXORVHWHVW€GXUFKI� KUHQ�€EHYRU€6LH€6WHODUD€
EHNRPPHQ�€:HQQ€,KU€$U]W€JODXEW�€GDVV€6LH€HLQ€5LVLNR€
KDEHQ�€HLQH€7XEHUNXORVH€]X€EHNRPPHQ�€ZHUGHQ€6LH€
HYHQWXHOO€$U]QHLPLWWHO€]X€GHUHQ€%HKDQGOXQJ€HUKDOWHQ�

$FKWHQ€6LH€DXI€VFKZHUZLHJHQGH€1HEHQZLUNXQJHQ
6WHODUD€NDQQ€VFKZHUZLHJHQGH€1HEHQZLUNXQJHQ�€
HLQVFKOLH	 OLFK€DOOHUJLVFKH€5HDNWLRQHQ€XQG€,QIHNWLRQHQ�€
YHUXUVDFKHQ�€:lKUHQG€6LH€6WHODUD€DQZHQGHQ�€P� VVHQ€
6LH€DXI€EHVWLPPWH€.UDQNKHLWVDQ]HLFKHQ€DFKWHQ�€6LHKH€LQ€
GHU€YROOVWlQGLJHQ€/LVWH€GLHVHU€1HEHQZLUNXQJHQ€XQWHU€
D6FKZHUZLHJHQGH€1HEHQZLUNXQJHQ3€LQ€$EVFKQLWW€��

,QIRUPLHUHQ€6LH€,KUHQ€$U]W€YRU€$QZHQGXQJ€YRQ€
6WHODUD�
1 €€ZHQQ€6LH€MHPDOV€HLQH€DOOHUJLVFKH€5HDNWLRQ€DXI€

6WHODUD€KDWWHQ�€)UDJHQ€6LH€,KUHQ€$U]W�€ZHQQ€6LH€VLFK€
QLFKW€VLFKHU€VLQG�

1 €€ZHQQ€6LH€MHPDOV€HLQH€.UHEVHUNUDQNXQJ€KDWWHQ€$
ZHLO€,PPXQVXSSUHVVLYD€ZLH€6WHODUD€7HLOH€GHV€,PPXQ�
V\VWHPV€VFKZlFKHQ�€'DGXUFK€NDQQ€VLFK€GDV€.UHEV�
ULVLNR€HUK|KHQ�

1 €€ZHQQ€6LH€HLQH€,QIHNWLRQ€KDEHQ€RGHU€N� U]OLFK€
KDWWHQ�

1 €€ZHQQ€6LH€QHXH€RGHU€VLFK€YHUlQGHUQGH€6WHOOHQ€
KDEHQ�€GLH€VLFK€LQQHUKDOE€HLQHU€3VRULDVLV@lFKH€RGHU€
DXI€GHU€JHVXQGHQ€+DXW€]HLJHQ�

1 €€ZHQQ€6LH€MHPDOV€HLQH€DOOHUJLVFKH€5HDNWLRQ€JHJHQ€
.DXWVFKXN€�/DWH[�€RGHU€HLQH€6WHODUD�,QMHNWLRQ€
KDWWHQ€1€GDV€%HKlOWQLV€GLHVHV€$U]QHLPLWWHOV€HQWKlOW€
.DXWVFKXN�€'LHVHU€NDQQ€VFKZHUZLHJHQGH€$OOHUJLHQ€EHL€
3HUVRQHQ€KHUYRUUXIHQ�€GLH€� EHUHPS?QGOLFK€JHJHQ€
.DXWVFKXN€VLQG�€6LHKH€D$FKWHQ€6LH€DXI€VFKZHUZLH�
JHQGH€1HEHQZLUNXQJHQ3€LQ€$EVFKQLWW€�€QDFK€GHQ€
$Q]HLFKHQ€HLQHU€DOOHUJLVFKHQ€5HDNWLRQ�

1 €€ZHQQ€6LH€LUJHQGHLQH€DQGHUH€%HKDQGOXQJ€JHJHQ€
3VRULDVLV€XQG�RGHU€SVRULDWLVFKH€$UWKULWLV€HUKDOWHQ€$
ZLH€]�%�€HLQ€DQGHUHV€,PPXQVXSSUHVVLYXP€RGHU€HLQH€
3KRWRWKHUDSLH€�GDEHL€ZLUG€,KU€.|USHU€PLW€VSH]LHOOHP€
XOWUDYLROHWWHP€�89�€/LFKW€EHKDQGHOW��€'LHVH€%HKDQG�
OXQJHQ€N|QQHQ€HEHQIDOOV€7HLOH€,KUHV€,PPXQV\VWHPV€
VFKZlFKHQ�€'LH€$QZHQGXQJ€GLHVHU€7KHUDSLHQ€
]XVDPPHQ€PLW€6WHODUD€ZXUGH€ELVKHU€QLFKW€XQWHUVXFKW�€
(V€LVW€MHGRFK€P|JOLFK�€GDVV€VLH€GDV€5LVLNR€YRQ€(UNUDQ�
NXQJHQ�€GLH€PLW€HLQHP€JHVFKZlFKWHQ€,PPXQV\VWHP€LP€
=XVDPPHQKDQJ€VWHKHQ�€HUK|KHQ�

1 €€ZHQQ€6LH€,QMHNWLRQHQ€]XU€%HKDQGOXQJ€YRQ€$OOHU�
JLHQ€HUKDOWHQ€RGHU€MHPDOV€HUKDOWHQ€KDEHQ€1€HV€LVW€
QLFKW€EHNDQQW�€RE€6WHODUD€$XVZLUNXQJHQ€GDUDXI€KDW�

1 €€€ZHQQ€6LH€��€-DKUH€RGHU€lOWHU€VLQG€1€6LH€VLQG€GDQQ€
ZDKUVFKHLQOLFK€DQIlOOLJHU€I� U€,QIHNWLRQHQ�

:HQQ€6LH€QLFKW€VLFKHU€VLQG�€RE€HLQHU€GHU€REHQ€JHQDQQWHQ€
3XQNWH€DXI€6LH€]XWUL� W�€VSUHFKHQ€6LH€PLW€,KUHP€$U]W€RGHU€
$SRWKHNHU�€EHYRU€6WHODUD€DQJHZHQGHW€ZLUG�

.LQGHU€XQG€-XJHQGOLFKH
6WHODUD€ZLUG€I� U€GLH€$QZHQGXQJ€EHL€.LQGHUQ€XQWHU€�€-DKUHQ€
PLW€3VRULDVLV€VRZLH€I� U€GLH€$QZHQGXQJ€EHL€.LQGHUQ€XQG€
-XJHQGOLFKHQ€XQWHU€��€-DKUHQ€PLW€SVRULDWLVFKHU€$UWKULWLV�€
0RUEXV€&URKQ€RGHU€&ROLWLV€XOFHURVD€QLFKW€HPSIRKOHQ�€ZHLO€
HV€LQ€GLHVHQ€$OWHUVJUXSSHQ€QLFKW€XQWHUVXFKW€ZXUGH�

$QZHQGXQJ€YRQ€6WHODUD€]XVDPPHQ€PLW€DQGHUHQ€
$U]QHLPLWWHOQ€XQG€,PSIVWR� HQ
,QIRUPLHUHQ€6LH€,KUHQ€$U]W€RGHU€$SRWKHNHU�
1 ZHQQ€6LH€DQGHUH€$U]QHLPLWWHO€HLQQHKPHQ�€N� U]OLFK€

DQGHUH€$U]QHLPLWWHO€HLQJHQRPPHQ€KDEHQ€RGHU€EHDE�
VLFKWLJHQ€DQGHUH€$U]QHLPLWWHO€HLQ]XQHKPHQ�

1 ZHQQ€6LH€N� U]OLFK€JHLPSIW€ZXUGHQ€RGHU€JHLPSIW€ZHUGHQ€
VROOHQ�€(LQLJH€,PSIVWR� DUWHQ€�/HEHQGLPSIVWR� H�€VROOHQ€
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ZlKUHQG€GHU€$QZHQGXQJ€YRQ€6WHODUD€QLFKW€DQJH�
ZHQGHW€ZHUGHQ�

6FKZDQJHUVFKDIW€XQG€6WLOO]HLW
1 'LH€$QZHQGXQJ€YRQ€6WHODUD€ZlKUHQG€GHU€6FKZDQJHU�

VFKDIW€LVW€P|JOLFKVW€]X€YHUPHLGHQ�€'LH€$XVZLUNXQJHQ€
YRQ€6WHODUD€DXI€6FKZDQJHUH€VLQG€QLFKW€EHNDQQW�€:HQQ€
6LH€HLQH€)UDX€LP€JHElUIlKLJHQ€$OWHU€VLQG�€ZLUG€,KQHQ€
JHUDWHQ�€HLQH€6FKZDQJHUVFKDIW€]X€YHUPHLGHQ€XQG€6LH€
P � VVHQ€ZlKUHQG€GHU€$QZHQGXQJ€YRQ€6WHODUD€XQG€I� U€
PLQGHVWHQV€��€:RFKHQ€QDFK€GHU€OHW]WHQ€6WHODUD�
%HKDQGOXQJ€HLQH€]XYHUOlVVLJH€9HUK� WXQJVPHWKRGH€
DQZHQGHQ�€

1 6SUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€VFKZDQJHU€VLQG�€
ZHQQ€6LH€YHUPXWHQ�€VFKZDQJHU€]X€VHLQ€RGHU€EHDE�
VLFKWLJHQ�€VFKZDQJHU€]X€ZHUGHQ�

1 6SUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€VWLOOHQ€RGHU€
EHDEVLFKWLJHQ�€]X€VWLOOHQ�€6LH€VROOWHQ€]XVDPPHQ€PLW€
,KUHP€$U]W€HQWVFKHLGHQ�€RE€6LH€HKHU€VWLOOHQ€VROOWHQ€RGHU€
6WHODUD€DQZHQGHQ€�€EHLGHV€]XVDPPHQ€G� UIHQ€6LH€QLFKW€
PDFKHQ�

9HUNHKUVW� FKWLJNHLW€XQG€)lKLJNHLW€]XP€%HGLHQHQ€YRQ€
0DVFKLQHQ
6WHODUD€KDW€NHLQHQ€RGHU€HLQHQ€]X€YHUQDFKOlVVLJHQGHQ€
(LQ@XVV€DXI€GLH€9HUNHKUVW� FKWLJNHLW€XQG€GLH€)lKLJNHLW€]XP€
%HGLHQHQ€YRQ€0DVFKLQHQ�

�� :LH€LVW€6WHODUD€DQ]XZHQGHQ"

(V€LVW€YRUJHVHKHQ�€GDVV€6WHODUD€XQWHU€/HLWXQJ€XQG€hEHU�
ZDFKXQJ€HLQHV€$U]WHV€DQJHZHQGHW€ZLUG�€GHU€(UIDKUXQJHQ€
LQ€GHU€%HKDQGOXQJ€YRQ€(UNUDQNXQJHQ€KDW�€I� U€GLH€6WHODUD€
EHVWLPPW€LVW�
:HQGHQ€6LH€GLHVHV€$U]QHLPLWWHO€LPPHU€JHQDX€QDFK€GHU€
PLW€,KUHP€$U]W€JHWUR� HQHQ€$EVSUDFKH€DQ�€)UDJHQ€6LH€EHL€
,KUHP€$U]W€QDFK�€ZHQQ€6LH€VLFK€QLFKW€VLFKHU€VLQG�€
%HVSUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZDQQ€6LH€,KUH€,QMHNWLRQHQ€
XQG€,KUH€)ROJHWHUPLQH€KDEHQ€ZHUGHQ�

:LH€YLHO€6WHODUD€DQJHZHQGHW€ZLUG
,KU€$U]W€ZLUG€HQWVFKHLGHQ�€ZLH€YLHO€XQG€ZLH€ODQJH€6LH€
6WHODUD€EHQ|WLJHQ�

(UZDFKVHQH€DE€��€-DKUHQ

3VRULDVLV€RGHU€SVRULDWLVFKH€$UWKULWLV
1 'LH€HPSIRKOHQH€$QIDQJVGRVLV€EHWUlJW€��PJ€6WHODUD�€

3DWLHQWHQ�€GLH€PHKU€DOV€���€.LORJUDPP€�NJ�€ZLHJHQ�€
N|QQHQ€HLQH€$QIDQJVGRVLV€YRQ€��PJ€VWDWW€��PJ€
EHNRPPHQ�

1 1DFK€GHU€$QIDQJVGRVLV€ZHUGHQ€6LH€GLH€QlFKVWH€'RVLV€�€
:RFKHQ€VSlWHU€EHNRPPHQ€XQG€GDQQ€DOOH€��€:RFKHQ�€
'LH€QDFKIROJHQGHQ€'RVHQ€HQWVSUHFKHQ€LQ€GHU€5HJHO€
GHU€$QIDQJVGRVLV�

0RUEXV€&URKQ€RGHU€&ROLWLV€XOFHURVD
1 %HL€GHU€%HKDQGOXQJ€ZLUG€,KQHQ€GLH€HUVWH€'RVLV€YRQ€

HWZD€�PJ�NJ€6WHODUD€YRQ€,KUHP€$U]W€� EHU€HLQHQ€7URSI€LQ€
,KUH€$UPYHQH€�LQWUDYHQ|VH€,QIXVLRQ�€JHJHEHQ�€1DFK€
GHU€$QIDQJVGRVLV€HUKDOWHQ€6LH€DOV€QlFKVWH€'RVLV€��PJ€
6WHODUD€QDFK€�€:RFKHQ€XQG€GDQDFK€DOOH€��€:RFKHQ€DOV€
,QMHNWLRQ€XQWHU€GLH€+DXW€�DVXENXWDQ3��

1 %HL€HLQLJHQ€3DWLHQWHQ€NDQQ€��PJ€6WHODUD€QDFK€GHU€
HUVWHQ€,QMHNWLRQ€XQWHU€GLH€+DXW€DOOH€�€:RFKHQ€JHJHEHQ€
ZHUGHQ�€,KU€$U]W€ZLUG€HQWVFKHLGHQ�€ZDQQ€6LH€,KUH€
QlFKVWH€'RVLV€HUKDOWHQ€VROOWHQ�

.LQGHU€XQG€-XJHQGOLFKH€DE€�€-DKUHQ

3VRULDVLV
1 'HU€$U]W€ZLUG€GLH€ULFKWLJH€'RVLV€I� U€6LH€EHVWLPPHQ�€

HLQVFKOLH	 OLFK€GHU€0HQJH€�9ROXPHQ�€YRQ€6WHODUD�€GLH€
LQML]LHUW€ZHUGHQ€VROO�€GDPLW€GLH€ULFKWLJH€'RVLV€JHJHEHQ€
ZLUG�€'LH€ULFKWLJH€'RVLV€I� U€6LH€KlQJW€YRQ€,KUHP€
.|USHUJHZLFKW€MHZHLOV€]XP€=HLWSXQNW€GHU€9HUDEUHL�
FKXQJ€DE�

1 ) � U€.LQGHU�€GLH€ZHQLJHU€DOV€GLH€YROOH€��$PJ�'RVLV€
EHQ|WLJHQ�€VWHKW€HLQH€��$PJ�'XUFKVWHFK@DVFKH€]XU€
9HUI� JXQJ�

1 :HQQ€6LH€ZHQLJHU€DOV€��€NJ€ZLHJHQ�€EHWUlJW€GLH€
HPSIRKOHQH€'RVLV€����PJ€6WHODUD€SUR€NJ€.|USHUJH�
ZLFKW�

1 :HQQ€6LH€��€NJ€ELV€���€NJ€ZLHJHQ�€EHWUlJW€GLH€
HPSIRKOHQH€6WHODUD�'RVLV€��PJ�

1 :HQQ€6LH€PHKU€DOV€���€NJ€ZLHJHQ�€EHWUlJW€GLH€
HPSIRKOHQH€6WHODUD�'RVLV€��PJ�

1 1DFK€GHU€$QIDQJVGRVLV€ZHUGHQ€6LH€GLH€QlFKVWH€'RVLV€�€
:RFKHQ€VSlWHU€EHNRPPHQ€XQG€GDQQ€DOOH€��€:RFKHQ�

:LH€6WHODUD€YHUDEUHLFKW€ZLUG
1 6WHODUD€ZLUG€XQWHU€GLH€+DXW€�DVXENXWDQ3�€JHVSULW]W�€=X€

%HJLQQ€,KUHU€%HKDQGOXQJ€NDQQ€GDV€PHGL]LQLVFKH€RGHU€
3@HJHSHUVRQDO€6WHODUD€LQML]LHUHQ�

1 6LH€N|QQHQ€MHGRFK€JHPHLQVDP€PLW€,KUHP€$U]W€
EHVFKOLH	 HQ�€GDVV€6LH€VLFK€6WHODUD€VHOEVW€LQML]LHUHQ€
N|QQHQ�€,Q€GLHVHP€)DOO€ZHUGHQ€6LH€JHVFKXOW�€ZLH€6LH€
VLFK€6WHODUD€VHOEVW€LQML]LHUHQ€N|QQHQ�

1 ) � U€+LQZHLVH�€ZLH€6WHODUD€LQML]LHUW€ZLUG�€VLHKH€D+LQZHLVH€
]XU€$QZHQGXQJ3€DP€(QGH€GLHVHU€3DFNXQJVEHLODJH�

6SUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€)UDJHQ€]XU€
6HOEVWLQMHNWLRQ€KDEHQ�

:HQQ€6LH€HLQH€JU|	 HUH€0HQJH€YRQ€6WHODUD€DQJH�
ZHQGHW€KDEHQ�€DOV€6LH€VROOWHQ
:HQQ€6LH€]X€YLHO€6WHODUD€DQJHZHQGHW€KDEHQ€RGHU€,KQHQ€
]X€YLHO€6WHODUD€JHJHEHQ€ZXUGH�€VSUHFKHQ€6LH€VRIRUW€PLW€
HLQHP€$U]W€RGHU€$SRWKHNHU�€1HKPHQ€6LH€LPPHU€GHQ€
8PNDUWRQ€GHV€$U]QHLPLWWHOV€PLW�€DXFK€ZHQQ€GLHVHU€OHHU€LVW�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
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:HQQ€6LH€GLH€$QZHQGXQJ€YRQ€6WHODUD€YHUJHVVHQ€
KDEHQ
:HQQ€6LH€HLQH€'RVLV€YHUJHVVHQ€KDEHQ�€ZHQGHQ€6LH€VLFK€
DQ€,KUHQ€$U]W€RGHU€$SRWKHNHU�€:HQGHQ€6LH€QLFKW€GLH€
GRSSHOWH€'RVLV€DQ�€ZHQQ€6LH€GLH€YRUKHULJH€$QZHQGXQJ€
YHUJHVVHQ€KDEHQ�€

:HQQ€6LH€GLH€$QZHQGXQJ€YRQ€6WHODUD€DEEUHFKHQ
(V€LVW€QLFKW€JHIlKUOLFK�€GLH€$QZHQGXQJ€YRQ€6WHODUD€DE]X�
EUHFKHQ�€:HQQ€6LH€GLHVH€DEEUHFKHQ�€N|QQWHQ€,KUH€
6\PSWRPH€MHGRFK€ZLHGHU€DXIWUHWHQ�
:HQQ€6LH€ZHLWHUH€)UDJHQ€]XU€$QZHQGXQJ€GLHVHV€$U]QHL�
PLWWHOV€KDEHQ�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W€RGHU€
$SRWKHNHU�

�� :HOFKH€1HEHQZLUNXQJHQ€VLQG€
P|JOLFK"

:LH€DOOH€$U]QHLPLWWHO€NDQQ€DXFK€GLHVHV€$U]QHLPLWWHO€
1HEHQZLUNXQJHQ€KDEHQ�€GLH€DEHU€QLFKW€EHL€MHGHP€DXIWUH�
WHQ€P� VVHQ�€€€

6FKZHUZLHJHQGH€1HEHQZLUNXQJHQ
0DQFKH€3DWLHQWHQ€N|QQHQ€VFKZHUZLHJHQGH€1HEHQZLU�
NXQJHQ€EHNRPPHQ�€GLH€HLQH€GULQJHQGH€%HKDQGOXQJ€
QRWZHQGLJ€PDFKHQ€N|QQHQ�€

$OOHUJLVFKH€5HDNWLRQHQ€1€GLHVH€N|QQHQ€HLQH€GULQ�
JHQGH€%HKDQGOXQJ€QRWZHQGLJ€PDFKHQ�€6SUHFKHQ€6LH€
GHVKDOE€VRIRUW€PLW€,KUHP€$U]W€RGHU€UXIHQ€6LH€HLQHQ€
1RWDU]W�€ZHQQ€6LH€HLQHV€GHU€IROJHQGHQ€$Q]HLFKHQ€
EHPHUNHQ�
1 6FKZHUZLHJHQGH€DOOHUJLVFKH€5HDNWLRQHQ€�D$QDSK\OD�

[LH3�€VLQG€EHL€3DWLHQWHQ�€GLH€6WHODUD€DQZHQGHQ�€VHOWHQ€
�N|QQHQ€ELV€]X€�€YRQ€�����€%HKDQGHOWHQ€EHWUH� HQ��€'LH€
$Q]HLFKHQ€XPIDVVHQ�
� 6FKZLHULJNHLWHQ€EHLP€$WPHQ€RGHU€6FKOXFNHQ
� QLHGULJHQ€%OXWGUXFN�€GHU€6FKZLQGHO€RGHU€%HQRP�

PHQKHLW€YHUXUVDFKHQ€NDQQ
� $QVFKZHOOHQ€YRQ€*HVLFKW�€/LSSHQ�€0XQG€RGHU€+DOV�

1 +lX ?JH€$Q]HLFKHQ€HLQHU€DOOHUJLVFKHQ€5HDNWLRQ€
VFKOLH	 HQ€+DXWDXVVFKODJ€XQG€1HVVHODXVVFKODJ€HLQ€
�GLHVH€N|QQHQ€ELV€]X€�€YRQ€���€%HKDQGHOWHQ€EHWUH� HQ��

,Q€VHOWHQHQ€)lOOHQ€ZXUGHQ€EHL€3DWLHQWHQ�€GLH€
8VWHNLQXPDE€HUKDOWHQ�€DOOHUJLVFKH€/XQJHQUHDNWLRQHQ€
XQG€/XQJHQHQW]� QGXQJ€EHULFKWHW�€,QIRUPLHUHQ€6LH€
VRIRUW€,KUHQ€$U]W�€ZHQQ€EHL€,KQHQ€6\PSWRPH€ZLH€
+XVWHQ�€$WHPQRW€XQG€)LHEHU€DXIWUHWHQ�
:HQQ€6LH€HLQH€VFKZHUZLHJHQGH€DOOHUJLVFKH€5HDNWLRQ€
EHNRPPHQ�€NDQQ€,KU€$U]W€EHVFKOLH	 HQ�€GDVV€6LH€6WHODUD€
QLFKW€ZLHGHU€DQZHQGHQ€G� UIHQ�

,QIHNWLRQHQ€�€GLHVH€N|QQHQ€HLQH€GULQJHQGH€
%HKDQGOXQJ€QRWZHQGLJ€PDFKHQ�€6SUHFKHQ€6LH€GHV�

KDOE€VRIRUW€PLW€,KUHP€$U]W�€ZHQQ€6LH€HLQHV€GHU€IROJHQ�
GHQ€$Q]HLFKHQ€EHPHUNHQ�
1 ,QIHNWLRQHQ€GHU€1DVH€RGHU€GHV€+DOVHV€XQG€(UNlOWXQJHQ€

VLQG€KlX?J€�N|QQHQ€ELV€]X€�€YRQ€��€%HKDQGHOWHQ€
EHWUH� HQ�

1 ,QIHNWLRQHQ€GHU€$WHPZHJH€WUHWHQ€JHOHJHQWOLFK€DXI€
�N|QQHQ€ELV€]X€�€YRQ€���€%HKDQGHOWHQ€EHWUH� HQ�

1 (QW]� QGXQJHQ€GHV€*HZHEHV€XQWHU€GHU€+DXW€�D&HOOXOL�
WLV3�€WUHWHQ€JHOHJHQWOLFK€DXI€�N|QQHQ€ELV€]X€�€YRQ€���€
%HKDQGHOWHQ€EHWUH� HQ�

1 * � UWHOURVH€�$UW€HLQHV€VFKPHU]KDIWHQ€+DXWDXVVFKODJV€
PLW€%OlVFKHQ�€WULWW€JHOHJHQWOLFK€DXI€�NDQQ€ELV€]X€�€YRQ€
���€%HKDQGHOWHQ€EHWUH� HQ��

6WHODUD€NDQQ€,KUH€)lKLJNHLW�€,QIHNWLRQHQ€]X€EHNlPSIHQ�€
KHUDEVHW]HQ€XQG€HLQLJH€,QIHNWLRQHQ€N|QQWHQ€HLQHQ€
VFKZHUZLHJHQGHQ€9HUODXI€QHKPHQ�€
:lKUHQG€GHU€$QZHQGXQJ€YRQ€6WHODUD€P� VVHQ€6LH€DXI€
$Q]HLFKHQ€HLQHU€,QIHNWLRQ€DFKWHQ�€'LHVH€VLQG�
1 )LHEHU�€JULSSHlKQOLFKH€6\PSWRPH�€1DFKWVFKZHL	
1 0 � GLJNHLWVJHI� KO€RGHU€.XU]DWPLJNHLW�€+XVWHQ�€GHU€QLFKW€

DENOLQJW
1 ZDUPH�€JHU|WHWH€XQG€VFKPHU]HQGH€+DXW€RGHU€HLQ€

VFKPHU]KDIWHU€+DXWDXVVFKODJ€PLW€%OlV�FKHQ
1 %UHQQHQ€EHLP€:DVVHUODVVHQ
1 'XUFKIDOO�

6SUHFKHQ€6LH€VRIRUW€PLW€,KUHP€$U]W�€ZHQQ€6LH€HLQHV€GLHVHU€
$Q]HLFKHQ€I� U€HLQH€,QIHNWLRQ€EHPHUNHQ�€'LHV€N|QQHQ€
$Q]HLFKHQ€YRQ€,QIHNWLRQHQ€ZLH€$WHPZHJVLQIHNWLRQHQ�€
+DXWLQIHNWLRQHQ€RGHU€*� UWHOURVH€VHLQ�€ZHOFKH€VFKZHU�
ZLHJHQGH€.RPSOLNDWLRQHQ€YHUXUVDFKHQ€N|QQHQ�€6SUH�
FKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€LUJHQGHLQH€,QIHNWLRQ€
KDEHQ�€GLH€QLFKW€DENOLQJW€RGHU€LPPHU€ZLHGHU€DXIWULWW�€,KU€
$U]W€NDQQ€EHVFKOLH	 HQ�€GDVV€6LH€6WHODUD€QLFKW€DQZHQGHQ€
G� UIHQ�€ELV€GLH€,QIHNWLRQ€DEJHNOXQJHQ€LVW�€,QIRUPLHUHQ€6LH€
,KUHQ€$U]W€DXFK�€ZHQQ€6LH€R� HQH€6FKQLWWZXQGHQ€RGHU€
DQGHUH€:XQGVWHOOHQ€KDEHQ�€ZHLO€VLFK€GLHVH€HQW]� QGHQ€
N|QQWHQ�

$EO|VHQ€GHU€+DXW€1€VWlUNHUH€5|WXQJ€XQG€$EO|VHQ€GHU€
+DXW€� EHU€HLQH€JU|	 HUH€)OlFKH€GHV€.|USHUV€N|QQHQ€
$Q]HLFKHQ€HLQHU€HU\WKURGHUPLVFKHQ€3VRULDVLV€RGHU€
H[IROLDWLYHQ€'HUPDWLWLV€�(U\WKURGHUPLH�€VHLQ�€GLH€
EHLGH€VFKZHUZLHJHQGH€+DXWUHDNWLRQHQ€VLQG�€6LH€
P � VVHQ€VRIRUW€PLW€,KUHP€$U]W€VSUHFKHQ�€ZHQQ€6LH€
HLQHV€GLHVHU€$Q]HLFKHQ€EHPHUNHQ�

$QGHUH€1HEHQZLUNXQJHQ

+lX ?JH€1HEHQZLUNXQJHQ€�N|QQHQ€ELV€]X€�€YRQ€��€
%HKDQGHOWHQ€EHWUH� HQ��
1 'XUFKIDOO
1 hEHONHLW�1DXVHD
1 (UEUHFKHQ
1 0 � GLJNHLWVJHI� KO
1 6FKZLQGHOJHI� KO
1 .RSIVFKPHU]HQ

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
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1 -XFNUHL]€�D3UXULWXV3�
1 5 � FNHQ��€0XVNHO�€RGHU€*HOHQNVFKPHU]HQ
1 +DOVHQW]� QGXQJ
1 5|WXQJ€XQG€6FKPHU]HQ€DQ€GHU€,QMHNWLRQVVWHOOH
1 1DVHQQHEHQK|KOHQHQW]� QGXQJ

*HOHJHQWOLFKH€1HEHQZLUNXQJHQ€�N|QQHQ€ELV€]X€�€YRQ€
���€%HKDQGHOWHQ€EHWUH� HQ��€
1 =DKQHQW]� QGXQJHQ
1 YDJLQDOH€+HIHSLO]LQIHNWLRQ
1 'HSUHVVLRQ
1 YHUVWRSIWH€RGHU€YHUNOHEWH€1DVH
1 %OXWXQJ�€%OXWHUJXVV�€9HUKlUWXQJ�€6FKZHOOXQJ€XQG€

-XFNUHL]€DQ€GHU€,QMHNWLRQVVWHOOH
1 6FKZlFKHJHI� KO
1 KlQJHQGHV€$XJHQOLG€XQG€HUVFKOD� WH€0XVNHOQ€DXI€HLQHU€

*HVLFKWVVHLWH€�*HVLFKWVOlKPXQJ€RGHU€D%HOO�3DUHVH3��€
ZDV€QRUPDOHUZHLVH€YRU� EHUJHKHQG€LVW

1 9HUlQGHUXQJ€GHU€3VRULDVLV€PLW€5|WXQJ€XQG€QHXHQ€
ZLQ]LJHQ�€JHOEHQ€RGHU€ZHL	 HQ€+DXWEOlVFKHQ�€PDQFK�
PDO€PLW€)LHEHU€HLQKHUJHKHQG€�SXVWXO|VH€3VRULDVLV�

1 $EO|VHQ€�([IROLDWLRQ�€GHU€+DXW
1 $NQH

6HOWHQH€1HEHQZLUNXQJHQ€�N|QQHQ€ELV€]X€�€YRQ€�����€
%HKDQGHOWHQ€EHWUH� HQ��
1 5|WXQJ€XQG€$EO|VHQ€GHU€+DXW€� EHU€HLQH€JU|	 HUH€)OlFKH€

GHV€.|USHUV�€GLH€PLW€-XFNUHL]€RGHU€6FKPHU]HQ€HLQKHU�
JHKHQ€N|QQHQ€�H[IROLDWLYH€'HUPDWLWLV��€bKQOLFKH€
6\PSWRPH€N|QQHQ€VLFK€PDQFKPDO€LP€QDW� UOLFKHQ€
.UDQNKHLWVYHUODXI€HLQHU€3VRULDVLV€HQWZLFNHOQ€�HU\WKUR�
GHUPLVFKH€3VRULDVLV��

0HOGXQJ€YRQ€1HEHQZLUNXQJHQ
:HQQ€6LH€1HEHQZLUNXQJHQ€EHPHUNHQ�€ZHQGHQ€6LH€VLFK€
DQ€,KUHQ€$U]W€RGHU€$SRWKHNHU�€'LHV€JLOW€DXFK€I� U€1HEHQ�
ZLUNXQJHQ�€GLH€QLFKW€LQ€GLHVHU€3DFNXQJVEHLODJH€DQJH�
JHEHQ€VLQG�€6LH€N|QQHQ€1HEHQZLUNXQJHQ€DXFK€GLUHNW€GHP€
%XQGHVLQVWLWXW€I� U€,PSIVWR� H€XQG€ELRPHGL]LQLVFKH€
$U]QHLPLWWHO�€3DXO�(KUOLFK�,QVWLWXW�€3DXO�(KUOLFK�6WUD	 H€
�� $���€�����€/DQJHQ�€7HOHIRQ€��� S� S�� S�� S���€7HOHID[�€
��� S�� S�� S�� S�� S���€:HEVLWH�€ZZZ�SHL�GH�€DQ]HLJHQ�€
,QGHP€6LH€1HEHQZLUNXQJHQ€PHOGHQ�€N|QQHQ€6LH€GD]X€
EHLWUDJHQ�€GDVV€PHKU€,QIRUPDWLRQHQ€� EHU€GLH€6LFKHUKHLW€
GLHVHV€$U]QHLPLWWHOV€]XU€9HUI� JXQJ€JHVWHOOW€ZHUGHQ�

�� :LH€LVW€6WHODUD€DXI]XEHZDKUHQ"

1 %HZDKUHQ€6LH€GLHVHV€$U]QHLPLWWHO€I� U€.LQGHU€XQ]X�
JlQJOLFK€DXI�

1 ,P€. � KOVFKUDQN€ODJHUQ€��€� &€1€�€� &��€1LFKW€HLQIULHUHQ�
1 'LH€)HUWLJVSULW]H€LP€8PNDUWRQ€DXIEHZDKUHQ�€XP€GHQ€

,QKDOW€YRU€/LFKW€]X€VFK� W]HQ�
1 %HL€%HGDUI€N|QQHQ€GLH€HLQ]HOQHQ€6WHODUD€)HUWLJVSULW]HQ€

HLQPDOLJ€EHL€5DXPWHPSHUDWXU€�ELV€]X€��€� &�€I� U€PD[L�
PDO€��€7DJH€JHODJHUW€ZHUGHQ�€'DEHL€VLQG€VLH€]XP€
6FKXW]€YRU€/LFKW€LP€2ULJLQDONDUWRQ€DXI]XEHZDKUHQ�€

1RWLHUHQ€6LH€GDV€'DWXP�€DQ€GHP€GLH€)HUWLJVSULW]H€DXV€
GHP€.� KOVFKUDQN€HQWQRPPHQ€ZXUGH€VRZLH€GDV€
9HUIDOOGDWXP€EHL€/DJHUXQJ€EHL€5DXPWHPSHUDWXU€LQ€GHQ€
GDI� U€YRUJHVHKHQHQ€)HOGHUQ€DXI€GHP€8PNDUWRQ�€'DV€
9HUIDOOGDWXP€EHL€/DJHUXQJ€EHL€5DXPWHPSHUDWXU€GDUI€
GDV€DXI€GHP€.DUWRQ€DXIJHGUXFNWH€XUVSU� QJOLFKH€
9HUIDOOGDWXP€QLFKW€� EHUVFKUHLWHQ�€6REDOG€HLQH€6SULW]H€
EHL€5DXPWHPSHUDWXU€�ELV€]X€��€� &�€JHODJHUW€ZXUGH�€VROO€
VLH€QLFKW€PHKU€LQ€GHQ€.� KOVFKUDQN€]XU� FNJHOHJW€
ZHUGHQ�€(QWVRUJHQ€6LH€GLH€6SULW]H�€ZHQQ€VLH€QLFKW€
LQQHUKDOE€YRQ€��€7DJHQ€EHL€5DXPWHPSHUDWXU€RGHU€ELV€
]XP€XUVSU� QJOLFKHQ€9HUIDOOGDWXP€YHUZHQGHW€ZLUG�€MH€
QDFKGHP€ZHOFKHU€=HLWSXQNW€IU� KHU€OLHJW�

1 'LH€6WHODUD�)HUWLJVSULW]HQ€QLFKW€VFK� WWHOQ�€/lQJHUHV€
KHIWLJHV€6FK� WWHOQ€NDQQ€GDV€$U]QHLPLWWHO€VFKlGLJHQ�

9HUZHQGHQ€6LH€GLHVHV€$U]QHLPLWWHO€QLFKW€PHKU�
1 QDFK€GHP€DXI€GHP€(WLNHWW€QDFK€D9HUZ�€ELV3€XQG€GHP€

8PNDUWRQ€QDFK€D9HUZHQGEDU€ELV3€DQJHJHEHQHQ€
9HUIDOOGDWXP�€'DV€9HUIDOOGDWXP€EH]LHKW€VLFK€DXI€GHQ€
OHW]WHQ€7DJ€GHV€DQJHJHEHQHQ€0RQDWV�

1 ZHQQ€GLH€)O� VVLJNHLW€YHUIlUEW€RGHU€WU� EH€LVW€RGHU€ZHQQ€
6LH€)UHPGVWR� H€GDULQ€VFKZHEHQ€VHKHQ€�VLHKH€
$EVFKQLWW€�€D:LH€6WHODUD€DXVVLHKW€XQG€,QKDOW€GHU€
3DFNXQJ3�

1 ZHQQ€6LH€ZLVVHQ€RGHU€JODXEHQ�€GDVV€HV€H[WUHPHQ€
7HPSHUDWXUHQ€DXVJHVHW]W€ZDU€�ZLH€YHUVHKHQWOLFKHV€
(LQIULHUHQ€RGHU€(UKLW]HQ�

1 ZHQQ€GDV€3URGXNW€KHIWLJ€JHVFK� WWHOW€ZXUGH�

6WHODUD€LVW€QXU€]XU€HLQPDOLJHQ€$QZHQGXQJ€EHVWLPPW�€,Q€
GHU€6SULW]H€YHUEOHLEHQGH€5HVWH€VROOHQ€HQWVRUJW€ZHUGHQ�€
(QWVRUJHQ€6LH€$U]QHLPLWWHO€QLFKW€LP€$EZDVVHU€RGHU€
+DXVKDOWVDEIDOO�€)UDJHQ€6LH€,KUHQ€$SRWKHNHU€ZLH€GDV€
$U]QHLPLWWHO€]X€HQWVRUJHQ€LVW�€ZHQQ€6LH€HV€QLFKW€PHKU€
YHUZHQGHQ�€6LH€WUDJHQ€GDPLW€]XP€6FKXW]€GHU€8PZHOW€EHL�

�� ,QKDOW€GHU€3DFNXQJ€XQG€ZHLWHUH€
,QIRUPDWLRQHQ

:DV€6WHODUD€HQWKlOW
1 'HU€:LUNVWR� €LVW€8VWHNLQXPDE�€-HGH€)HUWLJVSULW]H€

HQWKlOW€��PJ€8VWHNLQXPDE€LQ€�PO�
1 'LH€VRQVWLJHQ€%HVWDQGWHLOH€VLQG�€+LVWLGLQ�€+LVWLGLQPR�

QRK\GURFKORULG�PRQRK\GUDW�€3RO\VRUEDW€���€6XFURVH€
XQG€:DVVHU€I� U€,QMHNWLRQV]ZHFNH�

:LH€6WHODUD€DXVVLHKW€XQG€,QKDOW€GHU€3DFNXQJ
6WHODUD€LVW€HLQH€NODUH€ELV€OHLFKW€RSDOLVLHUHQGH€�ZLH€3HUOHQ€
VFKLPPHUQGH��€IDUEORVH€ELV€KHOOJHOEH€,QMHNWLRQVO|VXQJ�€
'LH€/|VXQJ€NDQQ€HLQ€SDDU€NOHLQH€GXUFKVLFKWLJH€RGHU€ZHL	 H€
3URWHLQSDUWLNHO€HQWKDOWHQ�€6LH€ZLUG€LQ€HLQHP€8PNDUWRQ�€GHU€
HLQH€�$PO$)HUWLJVSULW]H€PLW€HLQHU€(LQ]HOGRVLV€HQWKlOW�€
JHOLHIHUW�€-HGH€)HUWLJVSULW]H€HQWKlOW€��PJ€8VWHNLQXPDE€LQ€
�PO€,QMHNWLRQVO|VXQJ�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
67(/$5$ 
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3KDUPD]HXWLVFKHU€8QWHUQHKPHU
-DQVVHQ�&LODJ€,QWHUQDWLRQDO€19
7XUQKRXWVHZHJ€��
%$����€%HHUVH
%HOJLHQ

+HUVWHOOHU
-DQVVHQ€%LRORJLFV€%�9�
(LQVWHLQZHJ€���
����€&%€/HLGHQ
1LHGHUODQGH
)DOOV€6LH€ZHLWHUH€,QIRUPDWLRQHQ€� EHU€GDV€$U]QHLPLWWHO€
Z� QVFKHQ�€VHW]HQ€6LH€VLFK€ELWWH€PLW€GHP€|UWOLFKHQ€9HUWUH�
WHU€GHV€SKDUPD]HXWLVFKHQ€8QWHUQHKPHUV€LQ€9HUELQGXQJ�€

'HXWVFKODQG
-DQVVHQ�&LODJ€*PE+
7HO�€���S���� S��� S���
MDQFLO#LWV�MQM�FRP

'LHVH€3DFNXQJVEHLODJH€ZXUGH€]XOHW]W€� EHUDUEHLWHW€LP€
)HEUXDU€�����
$XVI� KUOLFKH€,QIRUPDWLRQHQ€]X€GLHVHP€$U]QHLPLWWHO€VLQG€
DXI€GHQ€,QWHUQHWVHLWHQ€GHU€(XURSlLVFKHQ€$U]QHLPLWWHO�
$JHQWXU€KWWS���ZZZ�HPD�HXURSD�HX�€YHUI� JEDU�

+LQZHLVH€]XU€$QZHQGXQJ
=X€%HJLQQ€GHU€%HKDQGOXQJ€ZLUG€,KQHQ€PHGL]LQLVFKHV€
3HUVRQDO€EHL€,KUHU€HUVWHQ€,QMHNWLRQ€KHOIHQ�€,KU€$U]W€NDQQ€
MHGRFK€HQWVFKHLGHQ�€GDVV€6LH€VLFK€6WHODUD€VHOEVW€LQML]LHUHQ€
N|QQHQ�€,Q€GLHVHP€)DOO€ZHUGHQ€6LH€JHVFKXOW�€ZLH€6WHODUD€
LQML]LHUW€ZLUG�€6SUHFKHQ€6LH€PLW€,KUHP€$U]W�€ZHQQ€6LH€
)UDJHQ€]XU€6HOEVWLQMHNWLRQ€KDEHQ�
1 0LVFKHQ€6LH€6WHODUD€QLFKW€PLW€DQGHUHQ€,QMHNWLRQV@�V�

VLJNHLWHQ
1 6FK� WWHOQ€6LH€6WHODUD�)HUWLJVSULW]HQ€QLFKW�€GHQQ€VWDU�

NHV€6FK� WWHOQ€NDQQ€GDV€$U]QHLPLWWHO€VFKlGLJHQ�€
:HQGHQ€6LH€GDV€$U]QHLPLWWHO€QLFKW€DQ�€ZHQQ€HV€VWDUN€
JHVFK� WWHOW€ZXUGH�

$EELOGXQJ€�€]HLJW�€ZLH€GLH€)HUWLJVSULW]H€DXVVLHKW�

$EELOGXQJ€�

��€3U� IHQ€6LH€GLH€$Q]DKO€GHU€6SULW]HQ€XQG€EHUHLWHQ€6LH€
GDV€0DWHULDO€YRU�
9RUEHUHLWXQJ€I� U€GLH€$QZHQGXQJ€GHU€)HUWLJVSULW]H
1 1HKPHQ€6LH€GLH€)HUWLJVSULW]H�Q�€DXV€GHP€.� KOVFKUDQN�€

/DVVHQ€6LH€GLH€)HUWLJVSULW]H�Q�€FD�€HLQH€KDOEH€6WXQGH€
VWHKHQ�€'DGXUFK€HUUHLFKW€GLH€)O� VVLJNHLW€HLQH€DQJH�
QHKPH€7HPSHUDWXU€�5DXPWHPSHUDWXU�€I� U€GLH€,QMHNWLRQ�€

(QWIHUQHQ€6LH€ZlKUHQG€GHU€=HLW€ELV€]XP€(UUHLFKHQ€GHU€
5DXPWHPSHUDWXU€QLFKW€GLH€1DGHOK� OOH€GHU€6SULW]H

1 )DVVHQ€6LH€GLH€)HUWLJVSULW]H€DP€6SULW]HQN|USHU€PLW€GHU€
EHGHFNWHQ€1DGHO€DXIZlUWV€]HLJHQG€DQ

1 )DVVHQ€6LH€GLH€6SULW]H€QLFKW€DP€.ROEHQNRSI�€DP€
.ROEHQ�€DQ€GHQ€1DGHOVFKXW]@�JHOQ€RGHU€GHU€1DGHO�
K� OOH€DQ

1 =LHKHQ€6LH€QLHPDOV€DP€.ROEHQ
1 1HKPHQ€6LH€GLH€1DGHOK� OOH€VR€ODQJH€QLFKW€YRQ€GHU€

6SULW]H€DE�€ELV€6LH€GD]X€DQJHZLHVHQ€ZHUGHQ
1 €€€%HU� KUHQ€6LH€QLFKW€GLH€.ODPPHUQ€]XU€$NWLYLHUXQJ€GHV€

1DGHOVFKXW]HV€�VLHKH€6WHUQFKHQ€LQ€$EELOGXQJ€���€XP€
]X€YHUKLQGHUQ�€GDVV€GLH€1DGHO€YRU]HLWLJ€YRP€1DGHO�
VFKXW]€XPK� OOW€ZLUG�

3U� IHQ€6LH€GLH€)HUWLJVSULW]H�Q�€XP€VLFKHU]XVWHOOHQ�€GDVV€
1 GLH€$Q]DKO€GHU€)HUWLJVSULW]HQ€XQG€GLH€:LUNVWlUNH€

NRUUHNW€VLQG
� :HQQ€,KUH€'RVLV€��PJ€EHWUlJW�€EHNRPPHQ€6LH€HLQH€

�� $PJ�)HUWLJVSULW]H€PLW€6WHODUD
1 HV€GDV€ULFKWLJH€$U]QHLPLWWHO€LVW
1 GDV€9HUIDOOGDWXP€QLFKW€� EHUVFKULWWHQ€LVW
1 GLH€)HUWLJVSULW]H€QLFKW€EHVFKlGLJW€LVW
1 GLH€/|VXQJ€LQ€GHU€)HUWLJVSULW]H€NODU€ELV€OHLFKW€RSDOHV�

]LHUHQG€�HLQHQ€SHUOHQlKQOLFKHQ€6FKLPPHU€

KDW�€XQG€IDUEORV€ELV€OHLFKW€JHOE€LVW
1 GLH€/|VXQJ€LQ€GHU€)HUWLJVSULW]H€QLFKW€YHUIlUEW€RGHU€WU� EH€

LVW€XQG€NHLQH€)UHPGVWR� H€HQWKlOW
1 GLH€/|VXQJ€LQ€GHU€6SULW]H€QLFKW€JHIURUHQ€LVW�

7UDJHQ€6LH€DOOHV€]XVDPPHQ�€ZDV€6LH€EHQ|WLJHQ€XQG€
EUHLWHQ€6LH€HV€DXI€HLQHU€VDXEHUHQ€)OlFKH€DXV�€'D]X€
JHK|UHQ€DQWLVHSWLVFKH€7� FKHU�€HLQ€:DWWHEDXVFK€RGHU€
9HUEDQGPXOO€XQG€HLQ€%HKlOWHU€I� U€GLH€6SULW]HQ�

��€:lKOHQ€6LH€GLH€,QMHNWLRQVVWHOOH€XQG€EHUHLWHQ€6LH€
GLHVH€YRU�
:lKOHQ€6LH€HLQH€,QMHNWLRQVVWHOOH€�VLHKH€$EELOGXQJ€��
1 6WHODUD€ZLUG€XQWHU€GLH€+DXW€�VXENXWDQ�€JHVSULW]W
1 *XWH€,QMHNWLRQVVWHOOHQ€VLQG€GHU€2EHUVFKHQNHO€RGHU€GHU€

%DXFKEHUHLFK€PLQGHVWHQV€�FP€YRP€1DEHO€HQWIHUQW
1 :lKOHQ€6LH€ZHQQ€P|JOLFK€NHLQH€+DXWEHUHLFKH€DXV�€GLH€

$Q]HLFKHQ€GHU€3VRULDVLV€]HLJHQ
1 :HQQ€,KQHQ€MHPDQG€GDEHL€KLOIW�€GLH€,QMHNWLRQ€]X€JHEHQ�€

NDQQ€HU€RGHU€VLH€DXFK€GLH€2EHUDUPH€DOV€,QMHNWLRQVVWHOOH€
ZlKOHQ�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
67(/$5$ 
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'LH€JUDX€KLQWHUOHJWHQ€6WHOOHQ€VLQG€GLH€HPSIRKOHQHQ€
,QMHNWLRQVVWHOOHQ�
$EELOGXQJ€�
%HUHLWHQ€6LH€GLH€,QMHNWLRQVVWHOOH€YRU
1 :DVFKHQ€6LH€,KUH€+lQGH€VHKU€VRUJIlOWLJ€PLW€6HLIH€XQG€

ZDUPHP€:DVVHU
1 :LVFKHQ€6LH€GLH€,QMHNWLRQVVWHOOH€DXI€GHU€+DXW€PLW€HLQHP€

DQWLVHSWLVFKHQ€7XFK€DE
1 %HU� KUHQ€6LH€GLHVHQ€%HUHLFK€QLFKW€ZLHGHU�€EHYRU€GLH€

,QMHNWLRQ€JHJHEHQ€ZXUGH

��€(QWIHUQHQ€6LH€GLH€1DGHOK� OOH€�VLHKH€$EELOGXQJ€��
1 6RODQJH€6LH€QLFKW€I� U€GLH€,QMHNWLRQ€YRUEHUHLWHW€VLQG�€

VROOWH€GLH€1DGHOK� OOH€QLFKW€HQWIHUQW€ZHUGHQ�
1 1HKPHQ€6LH€GLH€)HUWLJVSULW]H€DXI�€XQG€KDOWHQ€6LH€VLH€PLW€

HLQHU€+DQG€DP€6SULW]HQN|USHU€IHVW�
1 =LHKHQ€6LH€GLH€1DGHOK� OOH€JHUDGH€DE€XQG€HQWVRUJHQ€6LH€

VLH�€%HU� KUHQ€6LH€GDEHL€QLFKW€GHQ€.ROEHQ

$EELOGXQJ€�
1 (YHQWXHOO€EHPHUNHQ€6LH€HLQH€/XIWEODVH€LQ€GHU€)HUWLJ�

VSULW]H€RGHU€HLQHQ€)O� VVLJNHLWVWURSIHQ€DP€(QGH€GHU€
1DGHO�€%HLGHV€LVW€QRUPDO€XQG€PXVV€QLFKW€HQWIHUQW€
ZHUGHQ
� %HU� KUHQ€6LH€GLH€1DGHO€QLFKW€XQG€ODVVHQ€6LH€GLH€

1DGHO€QLFKWV€EHU� KUHQ
� %HQXW]HQ€6LH€GLH€)HUWLJVSULW]H€QLFKW�€ZHQQ€VLH€RKQH€

GLH€1DGHOK� OOH€IDOOHQ€JHODVVHQ€ZXUGH�€:HQQ€GLHV€
JHVFKHKHQ€LVW�€ZHQGHQ€6LH€VLFK€DQ€,KUHQ€$U]W€RGHU€
$SRWKHNHU

� ,QML]LHUHQ€6LH€GLH€'RVLV€VRIRUW€QDFK€(QWIHUQHQ€GHU€
1DGHOK� OOH�

��€,QML]LHUHQ€6LH€GLH€'RVLV�
1 +DOWHQ€6LH€GLH€)HUWLJVSULW]H€PLW€HLQHU€+DQG€]ZLVFKHQ€

0LWWHO�€XQG€=HLJH?QJHU€XQG€SODW]LHUHQ€6LH€GHQ€'DXPHQ€
REHQ€DXI€GHP€.ROEHQNRSI�€%HQXW]HQ€6LH€GLH€DQGHUH€
+DQG€XP€GLH€JHUHLQLJWH€+DXW€]ZLVFKHQ€'DXPHQ€XQG€
=HLJH?QJHU€OHLFKW€]XVDPPHQ€]X€GU� FNHQ�€3UHVVHQ€6LH€
GLH€+DXW€QLFKW€IHVW€]XVDPPHQ�

1 =LHKHQ€6LH€GHQ€.ROEHQ€QLHPDOV€]XU� FN�
1 6WHFKHQ€6LH€GLH€1DGHO€LQ€HLQHU€HLQ]LJHQ€XQG€VDQIWHQ€

%HZHJXQJ€VRZHLW€HV€JHKW€GXUFK€GLH€+DXW€�VLHKH€$EELO�
GXQJ€���

$EELOGXQJ€�
1 ,QML]LHUHQ€6LH€GDV€JHVDPWH€$U]QHLPLWWHO�€LQGHP€6LH€GHQ€

.ROEHQ€VR€ODQJH€KHUXQWHUGU� FNHQ�€ELV€VLFK€GHU€

.ROEHQNRSI€YROOVWlQGLJ€]ZLVFKHQ€GHQ€1DGHOVFKXW]@��
JHOQ€EH?QGHW€�VLHKH€$EELOGXQJ€���

$EELOGXQJ€�
1 :HQQ€GHU€.ROEHQ€VRZHLW€KHUXQWHUJHGU� FNW€ZXUGH�€ZLH€

HV€JHKW�€ODVVHQ€6LH€GHQ€'UXFN€ZHLWHUKLQ€DXI€GHP€
.ROEHQNRSI�€]LHKHQ€6LH€GLH€1DGHO€DXV€GHU€+DXW€KHUDXV€
XQG€ODVVHQ€6LH€VLH€ORV€�VLHKH€$EELOGXQJ€���

$EELOGXQJ€�
1 1HKPHQ€6LH€GHQ€'DXPHQ€ODQJVDP€YRP€.ROEHQNRSI�€

ZLH€LQ€$EELOGXQJ€�€JH]HLJW�€XP€GHU€OHHUHQ€6SULW]H€]X€
HUP|JOLFKHQ�€VLFK€QDFK€REHQ€]X€EHZHJHQ�€ELV€GLH€
JDQ]H€1DGHO€YRP€1DGHOVFKXW]€EHGHFNW€LVW�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
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$EELOGXQJ€�

��€1DFK€GHU€,QMHNWLRQ�
1 'U � FNHQ€6LH€QDFK€GHU€,QMHNWLRQ€I� U€HLQ€SDDU€6HNXQGHQ€

HLQ€DQWLVHSWLVFKHV€7XFK€DXI€GLH€,QMHNWLRQVVWHOOH�
1 $Q€GHU€,QMHNWLRQVVWHOOH€NDQQ€VLFK€HLQ€ZHQLJ€%OXW€RGHU€

)O� VVLJNHLW€EH?QGHQ�€'DV€LVW€QRUPDO�
1 6LH€N|QQHQ€HLQHQ€:DWWHEDXVFK€RGHU€9HUEDQGPXOO€DXI€

GLH€,QMHNWLRQVVWHOOH€GU� FNHQ€XQG€I� U€��€6HNXQGHQ€
KDOWHQ�

1 5HLEHQ€6LH€GLH€+DXW€DQ€GHU€,QMHNWLRQVVWHOOH€QLFKW�€:HQQ€
QRWZHQGLJ�€N|QQHQ€6LH€GLH€,QMHNWLRQVVWHOOH€PLW€HLQHP€
NOHLQHQ€3@DVWHU€DEGHFNHQ�

��€(QWVRUJXQJ�
1 *HEUDXFKWH€6SULW]HQ€P� VVHQ€LQ€HLQHP€GXUFKVWHFKVL�

FKHUHQ€%HKlOWHU�€]�%�€HLQHP€VSH]LHOOHQ€6SULW]HQEHKlO�
WHU€�VLHKH€$EELOGXQJ€���€HQWVRUJW€ZHUGHQ�€%HQXW]HQ€6LH€
HLQH€6SULW]H€]X€,KUHU€HLJHQHQ€6LFKHUKHLW€RGHU€GHU€
6LFKHUKHLW€DQGHUHU€QLHPDOV€QRFK€HLQPDO�€'HU€6SULW�
]HQEHKlOWHU€LVW€JHPl	 €GHQ€|UWOLFKHQ€%HVWLPPXQJHQ€]X€
HQWVRUJHQ�

1 'LH€DQWLVHSWLVFKHQ€7� FKHU€XQG€GDV€DQGHUH€0DWHULDO€
N|QQHQ€PLW€GHP€QRUPDOHQ€$EIDOO€HQWVRUJW€ZHUGHQ�€

$EELOGXQJ€�

*HEUDXFKVLQIRUPDWLRQ�€,QIRUPDWLRQ€I� U€$QZHQGHU
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